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5WOOCT[���6JKU�UGUUKQP�HGCVWTGU�C�FKUEWUUKQP�QH��
� 9JCV�KU�HWVWTKUO!
� *QY�ECP�CEVWCTKGU�DGPGHKV�HTQO�MPQYNGFIG�QH�VJG�RTKPEKRNGU�CPF�VGEJPKSWGU

QH�HWVWTKUO!

/T��'��6QO�*WIJGU���1PG�QH�VJG�RTKPEKRCN�QDLGEVKXGU�QH�VJG�(WVWTKUO�5GEVKQP�CV�VJKU
RQKPV�KP�QWT�FGXGNQROGPV�KU�VQ�GFWECVG�CEVWCTKGU�CPF�CP[QPG�GNUG�YJQ�YKNN�NKUVGP�QP
VJG�DGPGHKVU�QH�HWVWTG�UVWFKGU�QT�HWVWTKUO���+VçU�QWT�DGNKGH�VJCV�D[�UVWF[KPI�VJG�HWVWTG�
CEVWCTKGU�CPF�CP[QPG�GNUG�YKNN�DG�DGVVGT�RTGRCTGF�VQ�FGCN�YKVJ�VJCV�HWVWTG���6JKU
RTGRCTGFPGUU�ECP�EQOG�CDQWV�KP�UGXGTCN�YC[U�

$[�WPFGTUVCPFKPI�RQUUKDNG�HWVWTGU�RGQRNG�YKNN�DG�OQTG�CYCTG�QH�JQY�DWUKPGUU
RTQDNGOU�VCMG�RNCEG�KP�C�TCPIG�QH�GPXKTQPOGPVU���5WEJ�CYCTGPGUU�YKNN�JGNR�CEVWCTKGU
CUUGUU�VJG�XCNKFKV[�QH�VJG�CUUWORVKQPU�VJG[�OCMG�CDQWV�VJG�HWVWTG�CPF�IKXG�VJGO�C
DGVVGT�CRRTGEKCVKQP�QH�VJG�TGNCVKXG�FGITGG�QH�TKUMU�VJG[�VCMG�YJGP�VJG[�OCMG�XCTKQWU
CUUWORVKQPU�CDQWV�VJCV�HWVWTG�

6JKTF��UQOG�HWVWTGU�OC[�DG�OQTG�CRRGCNKPI�VJCP�QVJGTU���6Q�VJG�GZVGPV�VJCV�[QW�ECP
KPHNWGPEG�EWTTGPV�DGJCXKQT��[QW�OC[�DG�CDNG�VQ�DTKPI�CDQWV�FGUKTGF�HWVWTGU�QT�CXQKF
WPFGUKTCDNG�HWVWTGU��UQ�YG�VJKPM�HWVWTKUO�JCU�NQVU�QH�CRRGCN�VQ�RGQRNG�YJQ�FGCN�KP
VJG�HWVWTG���%GTVCKPN[�YG��CU�C�RTQHGUUKQP��URGPF�C�NQV�QH�VKOG�VJKPMKPI�CDQWV�
GZRNKEKVN[�QT�KORNKEKVN[��YJCV�VJG�HWVWTG�JQNFU�HQT�QWT�ENKGPVU��QWT�EQORCPKGU��CPF
QWTUGNXGU���.KMG�CP[�QVJGT�FKUEKRNKPG��HWVWTKUO�JCU�KVU�QYP�UGV�QH�VQQNU�CPF
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VGEJPKSWGU���6JKU�UGUUKQP�YKNN�VCMG�WU�VJTQWIJ�CP�GZGTEKUG�FGUKIPGF�VQ�KNNWUVTCVG�JQY
HWVWTKUO�ECP�DG�WUGF�VQ�FGCN�YKVJ�OCVVGTU�QH�EQPEGTP�VQ�CEVWCTKGU�

9GçNN�CNUQ�JGCT�JQY�HWVWTGU�UVWFKGU�JCXG�DGGP�WUGF�VQ�FGCN�YKVJ�QVJGT�TGCN�NKHG
DWUKPGUU�RTQDNGOU��CPF�YGçNN�CNUQ�JGCT�C�TGXKGY�QH�EWTTGPV�VJKPMKPI�QP�RQUUKDNG
HWVWTGU�YKVJ�TGURGEV�VQ�C�NCTIG�PWODGT�QH�FKHHGTGPV�HCEGVU�QH�GXGT[FC[�NKHG���1WT
VGCEJKPI�UGUUKQP�YKNN�DG�EQPFWEVGF�D[�,QG�%QCVGU�QH�%QCVGU���,CTTCVV�KP�9CUJKPIVQP�
&%���,QGçU�HKTO�KU�QPG�QH�VJG�RTGGOKPGPV�HWVWTGU�ITQWRU�KP�VJG�EQWPVT[��CPF�YGçTG
XGT[�RNGCUGF�VQ�JCXG�JKO�YKVJ�WU�

/T��,QUGRJ�(��%QCVGU���9J[�UVWF[�VJG�HWVWTG!��9GçNN�NQQM�CV�UQOG�ECUGU�KP�YJKEJ
FKHHGTGPV�MKPFU�QH�QTICPK\CVKQPU�JCXG�WUGF�VJG�UVWF[�QH�VJG�HWVWTG��CPF�VJGP�VCMG�C
SWKEM�NQQM�CV�UQOG�VQQNU�CPF�VGEJPKSWGU���6JGP�+çNN�IKXG�[QW�C�IGPGTCN�NGEVWTG�QP
VJKPIU�CHHGEVKPI�VJG�HWVWTG�YKVJ�VJG�KORNKECVKQPU�QH�VJQUG�VTGPFU�CPF�FGXGNQROGPVU
HQT�VJG�CEVWCTKCN�CEVKXKVKGU���+P�VJG�UGEQPF�JCNH��YGçNN�OQXG�KPVQ�CP�KPVGTCEVKXG
GZGTEKUG�KP�YJKEJ�[QW�YKNN�YQTM�VQIGVJGT�VQ�EQOG�VQ�UQOG�KPVGTGUVKPI�EQPENWUKQPU�

6JG�HKTUV�CPF�QDXKQWU�SWGUVKQP�VJCV�UJQWNF�CNYC[U�DG�HQTGOQUV�KP�[QWT�OKPF�KU��YJ[
DQVJGT�NQQMKPI�CV�VJG�HWVWTG!��9JCVçU�VJG�CFXCPVCIG�VQ�[QW�QT�CP[QPG�GNUG!��6JGTGçU
C�YKFGURTGCF�DGNKGH�VJCV�HWVWTKUVU�CTG�RTKOCTKN[�KP�VJG�DWUKPGUU�QH�VGNNKPI�[QW�VJCV�D[
UWEJ�CPF�UWEJ�C�FCVG��YKVJ�UQ�CPF�UQ�RTQDCDKNKV[��VJKU�QT�VJCV�GXGPV�YKNN�QEEWT���6JCV
MKPF�QH�SWCPVKVCVKXG�RTQLGEVKQP�QH�RCTVKEWNCT�GXGPVU�KU�KORQTVCPV���+VçU�WUGHWN��DWV�D[
PQ�OGCPU�KU�VJCV�VJG�TGCUQP�VQ�UVWF[�KP�VJG�HWVWTG�

4CVJGT��YJCV�YGçXG�HQWPF�KP�QWT����[GCTU�QH�DWUKPGUU�KU�VJCV�VJGTG�CTG���FKUVKPEVN[
FKHHGTGPV�TGCUQPU�HQT�NQQMKPI�VQ�VJG�HWVWTG���6JG�HKTUV�QH�VJGO�JCU�VQ�FQ�YKVJ
UQOGVJKPI�VJCVçU�TKIJV�WR�[QWT�CNNG[���'XGT[�QPG�QH�QWT�ENKGPVU�KU�CP�GZRGTV�CPF�VJG[
TGRTGUGPV�HKTOU�VJCV�FGRGPF�WRQP�GZRGTV�MPQYNGFIG��UQ�VJG�HKTUV�VJKPI�YGçTG�VT[KPI�VQ
FQ�KP�GZRNQTKPI�VJG�HWVWTG�KU�OCMG�KV�ENGCT�VQ�RGQRNG�VJCV�VJGTG�CTG�FGXGNQROGPVU
QWVUKFG�VJGKT�GZRGTVKUG�VJCV�YKNN�EQPXGTIG�QP�VJGO�����������QT�RGTJCRU�CU�NQPI�CU���
[GCTU�CPF�RTGUGPV�GKVJGT�C�EJCNNGPIG�QT�CP�QRRQTVWPKV[�

5Q��VJG�HKTUV�QDLGEVKXG�KP�GZRNQTKPI�VJG�HWVWTG�KU�VQ�YKFGP�[QWT�JQTK\QP���

6JG�UGEQPF�QDLGEVKXG�KU�VQ�UJQY�JQY�VJQUG�HWVWTG�FGXGNQROGPVU�JCXG�KORNKECVKQPU
HQT�[QWT�EWTTGPV�RNCPPKPI���+H�VJG�HWVWTG�FQGUPçV�TGNCVG�VQ�[QWT�EWTTGPV�RNCPPKPI��KV
YKNN�LWUV�DG�C�XGT[�GZRGPUKXG�HQTO�QH�GPVGTVCKPOGPV���6JCV���[GCT�HWVWTG�QT����[GCT
HWVWTG��FGRGPFKPI�WRQP�[QWT�DWUKPGUU��ECP�JCXG�UKIPKHKECPV�KORNKECVKQPU�HQT�[QWT
RNCPPKPI���&GRVJ�QH�HKGNF�KU�VJG�UGEQPF�TGCUQP�HQT�NQQMKPI�CV�VJG�HWVWTG�

6JG�VJKTF�TGCUQP�KU�VJG�OQUV�KORQTVCPV��CPF��KP�O[�LWFIOGPV��VJG�QPN[�TGCUQP�HQT
NQQMKPI�CV�VJG�HWVWTG���(CKNKPI�QTICPK\CVKQPU�CNN�UJCTG�C�EQOOQP�EJCTCEVGTKUVKE���6JG
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DWUKPGUU�VJCV�IQGU�DGNN[�WR��VJG�IQXGTPOGPV�RTQLGEV�VJCV�FQGUPçV�YQTM��CPF�VJG
PQPRTQHKV�QTICPK\CVKQPçU�CEVKXKV[�VJCVçU�C�DWUV�CNN�UJCTG�VJG�EQOOQP�EJCTCEVGTKUVKE
VJCV�CP�KPFKXKFWCN�QT�UOCNN�ITQWR�QH�RGQRNG�CV�VJG�JGCF�QH�VJG�QTICPK\CVKQP�JCF�UQOG
CUUWORVKQPU�CDQWV�VJG�HWVWTG�VJCV�YGTG�WPUQWPF�

5Q��VJG�EGPVTCN�RWTRQUG�KP�NQQMKPI�VQ�VJG�HWVWTG�KU�VQ�JGNR�[QW�WPFGTUVCPF�YJCV�[QWT
CUUWORVKQPU�CTG�VJCV�[QWçTG�DTKPIKPI�VQ�[QWT�GPVGTRTKUG���é1J��+�CITGG�EQORNGVGN[
YKVJ�GXGT[VJKPI�[QWçXG�UCKF�ê��é+VçU�GZCEVN[�O[�NKPG�QH�DGNKGH�ê�é#DUQNWVGN[�WUGNGUU�ê�
é0GXGT�KP�O[�NKHGVKOG�YKNN�VJCV�JCRRGP�ê��é+çXG�PGXGT�JGCTF�UWEJ�C�HQQNKUJ�VJKPI
DGHQTG�ê��é+VçU�WPVJKPMCDNG�VJCV�EQWNF�QEEWT�ê��é9QWNF�[QW�OKPF�FGXGNQRKPI�C�NKVVNG
OQTG�ENGCTN[�YJ[�[QW�TGLGEV�VJKU�KFGC!ê��+H�[QW�TGURQPF�VQ�VJCV��YG�IQVEJC���6JCV�KU
DGECWUG�[QW�ECPçV�GZRTGUU�VJQUG�HKTO�TGLGEVKQPU�YKVJQWV�TGXGCNKPI�UQOG�CUUWORVKQPU
VJCV�[QW�DTKPI�VQ�VJG�HWVWTG���+P�OCP[�ECUGU��VJQUG�CUUWORVKQPU�YKNN�DG�TGXGCNGF�HQT
VJG�HKTUV�VKOG���6JG�EJCNNGPIG�QH�C�NQQM�VQ�VJG�HWVWTG�YKNN�GXQMG�HTQO�[QW�YJCV�JCU
DGGP�C�NCVGPV�CUUWORVKQP���9KVJ�VJCV�NCVGPV�CUUWORVKQP��PQY�XKUKDNG��YG�ECP�FQ
UQOGVJKPI�VJCV�[QW�JCXGPçV�GZRGTKGPEGF�DGHQTG�

+U�VJCV�CUUWORVKQP�QDUQNGVG!��&QGU�KV�PGGF�VQ�DG�CWIOGPVGF!��5JQWNF�KV�DG
EQORNGOGPVGF�D[�UQOG�QVJGT�DCUKE�DGNKGHU!��6JG�HWVWTG�DGEQOGU�VJG�OGEJCPKUO�HQT
OCMKPI�[QW�CYCTG�QH�YJCV�KU�TGCNN[�FTKXKPI�[QWT�EQTRQTCVG��[QWT�DWUKPGUU��QT�[QWT
CUUQEKCVKQP�CEVKXKVKGU���6JCVçU�YJCV�YGçTG�VT[KPI�VQ�JGNR�[QW�IGV�CV���9GçTG�PQV�IQKPI
VQ�FQ�CNN�QH�VJCV�CV�VJKU�UGUUKQP���9GçTG�LWUV�IQKPI�VQ�JKV�UQOG�QH�VJCV�CU�C�UCORNGT��
9GçTG�IQKPI�VQ�EQOG�KP�QP�UQOG�RQKPVU�VJGTG���9GçTG�IQKPI�VQ�UJQY�[QW�D[
GZCORNG��CPF�VJGP��KP�[QWT�QYP�GZGTEKUGU��JQY�VQ�FQ�UQOG�QH�VJCV���$WV�VJCVçU
DCUKECNN[�YJCV�KVçU�CDQWV���9JCV�CTG�[QWT�CUUWORVKQPU�CDQWV�VJG�HWVWTG!

9JGP�[QW�VWTP�VQ�[QWT�QYP�CEVWCTKCN�CEVKXKVKGU��+�VJKPM�VJGTG�CTG�C�EQWRNG�QH
URGEKHKEU�VJCV�EQOG�QWV�QH�NQQMKPI�VQ�VJG�HWVWTG���(KTUV��KVçU�GUUGPVKCN�CU�[QWT�QYP
RTQHGUUKQPCN�CEVKXKVKGU�GZRCPF�VJCV�[QW�OQXG�QWV�QH�VJG�VTCFKVKQPCNN[�TGNCVKXGN[
EQPHKPGF�ECVGIQTKGU�VQ�DGEQOG�C�OQTG�RNGPCT[�EQPUWNVCPV�CPF�HWPEVKQPCT[�YKVJ
TGICTF�VQ�[QWT�ENKGPVU�QT�[QWT�GORNQ[GTU���#U�[QW�GZRCPF�KP�VJCV�HWPEVKQP��KVçU
GUUGPVKCN�VQ�WPFGTUVCPF�VJG�HWVWTG�QH�[QWT�EWUVQOGT�QT�[QWT�ENKGPV��

5GEQPF��QH�EQWTUG��[QW�YCPV�VQ�WPFGTUVCPF�[QWT�QYP�HWVWTG���9JCV�CTG�VJG�HQTEGU
YQTMKPI�QP�[QWT�QYP�RTQHGUUKQP��CPF�JQY�OKIJV�VJG[�KPHNWGPEG�VJG�MKPFU�QH�VJKPIU
[QW�FQ�KP�VJG�UEQRG�QH�[QWT�GPVGTRTKUG!��6JQUG�CTG�VJG�IGPGTCN�TGCUQPU�YJ[�KV�UJQWNF
DG�KORQTVCPV�VQ�[QW��DQVJ�RGTUQPCNN[�CPF�RTQHGUUKQPCNN[�

.GVçU�VWTP�VQ�VJG�SWGUVKQP�QH�JQY�VJG�HWVWTG�JCU�DGGP�WUGF���.GV�OG�IKXG�[QW�UQOG
GZCORNGU���6JGUG�CTG�RTQLGEVU�VJCV�YG�CTG�CNTGCF[�YQTMKPI�QP�QT�JCXG�TGEGPVN[
EQORNGVGF���9G�FKF�C�UVWF[�HQT�C�NCTIG�KPUWTCPEG�EQORCP[�QP�VJG�HWVWTG�QH�UGXGP
RTQHGUUKQPU��9JCV�YCU�KPVGTGUVKPI�VJCV�QWT�ENKGPV�YCU�PQV�KP�CP[�YC[�KPVGTGUVGF�KP
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QWT�NQQMKPI�CV�VJG�TKUMU�VJCV�ECTTKGF�C�NKCDKNKV[���6JG[�HGNV�VJCV�VJG[�MPGY�CNN�CDQWV
NKCDKNKV[���6JCV�YCUPçV�VJGKT�IQCN���9JCV�VJG[�YGTG�KPVGTGUVGF�KP�YCU�VJG�HWVWTG�QH
VJQUG�UGXGP�RTQHGUUKQPU�HTQO�VJG�RQKPV�QH�XKGY�QH�YJCV�QVJGT�MKPFU�QH�TKUMU�VJQUG
RTQHGUUKQPCN�DWUKPGUUGU�YQWNF�HCEG���9GçTG�VCNMKPI�CDQWV�UOCNN�DWUKPGUUGUåVJG���VQ
RGTJCRU����RGTUQP�RTQHGUUKQPCN�CEVKXKV[���9JCV�VJG[�YGTG�KPVGTGUVGF�KP��TGICTFKPI
WPFGTUVCPFKPI�VJG�HWVWTG��YCU�YJCV�MKPFU�QH�UGTXKEGU�VJG[�EQWNF�QHHGT�VQ�VJQUG
RTQHGUUKQPCNU��YJGVJGT�VJQUG�UGTXKEGU�YGTG�ITCVKU��IQQF�YKNN��QT�HGG�HQT�UGTXKEG
HWPEVKQPU�

9JGP�[QW�NQQM�CETQUU�CNOQUV�CNN�RTQHGUUKQPU��YJCV�[QW�HKPF�KU�VJCV�VJG�RTQHGUUKQPCN
KU�CP�KPEQORGVGPV�DWUKPGUU�RGTUQP���5Q��YJGP�[QW�IGV�UKZ�KPEQORGVGPVU�VQIGVJGT�VQ
RWV�C�DWUKPGUU�KP�RNCEG��YJCV�FQ�[QW�JCXG!��;QW�JCXG�CP�QWVTCIGQWUN[�KPEQORGVGPV
DWUKPGUU���1PG�QH�VJG�MG[�TKUMU�CUUQEKCVGF�YKVJ�RTQHGUUKQPCN�KPFGRGPFGPV�CEVKXKV[�KU
VJCV�NCEM�QH�UMKNN���6JGTG�CTG�XGT[�TGCN�TKUMU�JGTG�VQ�VJGUG�UOCNN�DWUKPGUUGU��JGPEG�
VJGTG�KU�CP�QRRQTVWPKV[�VQ�FQ�UQOGVJKPI�D[�YC[�QH�UWRRQTV���+�YQPçV�IQ�KPVQ�VJG
FGVCKNU�QH�YJCV�YG�EQPENWFGF�

#PQVJGT�GZCORNG�YQWNF�DG�VJG�TCRKF�WPHQNFKPI�QH�KPHQTOCVKQP�VGEJPQNQI[���#�DKI
QTICPK\CVKQP�IGPGTCNN[�JCU�PQ�RTQDNGO�YKVJ�MGGRKPI�WR���6JG[�JCXG�URGEKHKE
HWPEVKQPCTKGU��YJQUG�LQD�KV�KU�VQ�YCVEJ�KPHQTOCVKQP�VGEJPQNQI[�CPF�WPFGTUVCPF�YJCV
ECP�DGUV�HGGF�KPVQ�VJG�EQORCP[���9JCV�JCRRGPU�YJGP�[QW�JCXG�HQWT�OGP�CPF�VYQ
YQOGP�TWPPKPI�C�DWUKPGUU!��6JG[�RTQDCDN[�CTG�RWUJGF�VQ�VJG�YCNN��YQTMKPI�C����
JQWT�YGGM��UQ�VJG[�TGCNN[�NQUG�UKIJV�QH�UQOG�QH�VJG�PGY�KPHQTOCVKQP�VGEJPQNQI[
FGXGNQROGPVU�CPF�VJG[çTG�NKMGN[�VQ�OQXG�KPPQEGPVN[�KPVQ�VGEJPQNQIKECN
QDUQNGUEGPEG���6JCV�ECP�JCRRGP�XGT[�SWKEMN[�KP�VJG�HKGNF�QH��KPHQTOCVKQP�VGEJPQNQI[�
YJGTG�PGY�VJKPIU�CTG�QEEWTTKPI�GXGT[�SWCTVGT��GXGT[�UKZ�OQPVJU��CPF�GXGT[�[GCT��
5Q��CPQVJGT�TKUM�KU�VGEJPQNQIKECN�QDUQNGUEGPEG�

#�FKHHGTGPV�MKPF�QH�CUUKIPOGPV�YG�JCF�YCU�HQT�C�/KFYGUVGTP�OCPWHCEVWTGT���9G�JCF
FQPG�YQTM�HQT�VJGO�DGHQTG��DWV�VJG[�JCF�CUMGF�WU�VQ�NQQM�CV�GKIJV�#UKCP�EQWPVTKGU�CU
OCTMGVKPI�QRRQTVWPKVKGU��CU�OCPWHCEVWTKPI�UKVGU��QT�CU�ECPFKFCVGU�HQT�TGIKQPCN
JGCFSWCTVGTU���9G�NQQMGF�CV�VJGUG�#UKCP�EQWPVTKGU�CPF�RTQFWEGF�C�VJTGG�KPEJ�VJKEM
TGRQTV��EQXGTKPI�GXGT[�QPG�QH�VJGUG�EQWPVTKGU�KP�ITGCV�FGVCKN���9JCV�ECOG�QWV�QH�CNN
VJCV�CU�VJG�OQUV�KORQTVCPV�VJKPI�YG�JCF�VQ�VGNN�VJGUG�RGQRNG�YCU�UQOGVJKPI�YG
EQWNF�UWOOCTK\G�KP�C�UKORNG�RJTCUG���+VçU�PQV�-CPUCU���+VçU�PQV�VJG�RNCEG�VJCV�[QWçTG
CEEWUVQOGF�VQ�FQKPI�DWUKPGUU���+VçU�PQV�VJG�RNCEG�YJGTG��CU�C�ITQWR�QH�#OGTKECPU�
[QW�ECP�IQ�KP��HKPF�[QWT�VCTIGVU��UKV�FQYP�CPF�JCXG�C�UQNKF�FKUEWUUKQP�CV�C�VYQ�FC[
OGGVKPI��ENKPEJ�VJG�FGCN��CPF�IQ�JQOG���6JG�YJQNG�PCVWTG�QH�DWUKPGUU�VJTQWIJQWV
CNN�QH�VJGUG�#UKCP�EQWPVTKGU�KU�HWPFCOGPVCNN[�UNQY�DGECWUG�[QW�JCXG�VQ�DWKNF
EQPHKFGPEG���6JGTGçU�C�NQV�QH�TGNCVKQPUJKR�OCTMGVKPI��CPF�VJCVçU�DWUKPGUU�VQ�DWUKPGUU��
9JGP�[QW�IQ�FQYP�VQ�VJG�EQPUWOGT��KVçU�GXGP�OQTG�EQPHWUKPI�DGECWUG�FQOGUVKE
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JQWUGJQNF�FGEKUKQPU�CTG�PQV�OCFG�VJG�YC[�VJG[çTG�OCFG�KP�VJG�7�5���QT�KP�VJG�YC[
[QWçTG�CEEWUVQOGF�VQ�UGGKPI�VJGO�OCFG��

$[�PQV�DGKPI�-CPUCU��VJG�UKPING�DKIIGUV�KUUWG�VJCV�YG�UCY�HQT�VJKU�ENKGPV�EQOKPI�QWV
QH�VJCV�HWVWTG�OCTMGV�YCU�EWNVWTCN�WPFGTUVCPFKPI���9G�NQQMGF�CV�VJG�SWGUVKQPU�QH
JQY�VQ�CESWKTG�VJCV�EWNVWTCN�WPFGTUVCPFKPI���

(QT�CPQVJGT�ENKGPV��YG�JCF�CP�KPVGTGUVKPI�RTQDNGO���6JKU�ENKGPV�JCF�C�DWUKPGUU�VJCV
JCF�PQ�DKQNQIKECN�EQORQPGPVU�VQ�KV�CV�CNN���*QYGXGT��UQOGDQF[�KP�VJG�QTICPK\CVKQP�
RTGUWOCDN[�VJG�%'1�QT�VJG�EJKGH�QRGTCVKPI�QHHKEGT��RTQDCDN[�NGCTPGF�HTQO�JKU�YKHG
QT�EJKNFTGP�QT�C�68�RTQITCO�VJCV�VJGTGçU�DKI�UVWHH�IQKPI�QP�KP�IGPGVKEU���6JG[�VWTPGF
VQ�WU�CPF�UCKF��é6GNN�WU�CDQWV�VJG�HWVWTG�QH�IGPGVKEU�CPF�YJCV�KV�OGCPU�VQ�QWT
DWUKPGUU�ê��9G�VJQWIJV�VJKU�YCU�IQKPI�VQ�DG�GCU[�OQPG[��9GçF�FQ�C�XGT[�UJQTV
TGRQTV��DCUKECNN[�UC[KPI�PQVJKPI���$[�VJG�VKOG�YGçF�HKPKUJGF�NQQMKPI�CV�YJCV�YCU
IQKPI�QP�KP�IGPGVKEU�CPF�UGTKQWUN[�DGICP�VQ�NQQM�CV�VJG�NKPMU��YG�ECOG�VQ�VJG
EQPENWUKQP�VJCV�WNVKOCVGN[�NGF�VJCV�EQORCP[�VQ�GUVCDNKUJ�C�FKXKUKQP�YKVJKP�UKZ
OQPVJU�VQ�FGCN�YKVJ�VJG�SWGUVKQPU�QH�IGPGVKEU�CPF�KVU�QYP�DWUKPGUU��UQ�[QW�ECP�IGV
SWKVG�UWTRTKUKPI�QWVEQOGU�YJGP�[QW�NQQM�CV�YJCVçU�IQKPI�QP�KP�VJG�HWVWTG�

9G�JCF�CPQVJGT�ENKGPV�YJQ�UCKF��é9G�MPQY�CNN�CDQWV�VJG�HWVWTG���9G�JCXG�CNN�MKPFU
QH�RNCPPKPI�ECRCDKNKVKGU��CPF�YG�JCXG�CNN�MKPFU�QH�HWVWTGU�ECRCDKNKVKGU�ê��#U�VJG[�YGTG
EGNGDTCVKPI�VJGKT�EQORGVGPEG�VQ�WU��+�DGICP�VQ�YQPFGT�YJCV�YCU�IQKPI�QP���9J[�CTG
VJG[�GXGP�VCNMKPI�VQ�WU!

6JG�ENKGPV�UCKF��é9GçTG�YGCM�KP�VJG�CTGCU�QH�WPFGTUVCPFKPI�FKUEQPVKPWKVKGU���9JCV
MKPFU�QH�VJKPIU�OKIJV�FKUTWRV�VJG�TCVJGT�UQNKF�CPF�HKTO�VTGPFU�VJCV�YGçTG�CEEWUVQOGF
VQ�FGCNKPI�YKVJ!ê��9G�UCKF��é;GU��[QW�QWIJV�VQ�DG�EQPEGTPGF�CDQWV�VJCV�ê��9JCV�YG
GXGPVWCNN[�FKF�YCU�KFGPVKH[�CPF�IGPGTCVG�CP�KPXGPVQT[�QH�RQUUKDNG�FKUEQPVKPWKVKGU��
5QOG�RGQRNG�NKMG�VQ�ECNN�VJGO�YKNF�ECTFU���-GGR�KP�OKPF��C�FKUEQPVKPWKV[�PGGF�PQV
DG�UQOGVJKPI�QDLGEVKXG���+P�HCEV��OCP[�QH�VJG�OQUV�KORQTVCPV�FKUEQPVKPWKVKGU�CTG
RU[EJQNQIKECN���6JG�ENKGPV�JCU�UKORN[�HCKNGF�VQ�DGEQOG�CYCTG�QH�YJCV�OKIJV�DG
FKUTWRVKXG��CNVJQWIJ�CP[QPG�GNUG�YJQ�JCU�DGGP�NQQMKPI�CV�VJG�UKVWCVKQP�HQT�VJG�RCUV
HKXG�[GCTU�EQWNF�UGG�VJG�GOGTIKPI�FKUTWRVKQP���6JG�FKUEQPVKPWKVKGU�ECP�GKVJGT�DG
QDLGEVKXG�QT�RU[EJQNQIKECN���+P�CP[�ECUG��VJG[�EQWNF�DG�FKUTWRVKXG�VQ�[QWT�DWUKPGUU��
9G�KPXGPVQTKGF�CDQWV����QH�VJGO���9G�VJGP�CITGGF�YKVJ�VJG�ENKGPV�VJCV�YG�YQWNF
FQ�KP�FGRVJ�UVWFKGU�QH�UKZ�QH�VJGO��DCUKECNN[�VQ�UJQY�VJGO�JQY�VQ�GZRNQTG�VJQUG
FKUEQPVKPWKVKGU�CPF�VQ�IKXG�VJGO�VJG�UWDUVCPVKXG�TGUWNVU�QH�YJCV�YG�NQQMGF�CV���6JCV
YQTMGF�QWV�XGT[�YGNN���6JG[�YGTG�C�JCRR[�ETGY���+�ECPçV�IKXG�[QW�VJG�FGVCKNU�QH�KV�
DGECWUG�KV�YCU�RTQRTKGVCT[��DWV�YJCV�YCU�XGT[�KPVGTGUVKPI�KU�YG�UCY�CPF�VJG[�UCY
QPG�PGY�GOGTIKPI�VGEJPQNQI[�CU�RCTVKEWNCTN[�FKUTWRVKXG�VQ�VJGKT�DWUKPGUU���6JG[
YGTG�TKIJV���+V�YCU�IQKPI�VQ�DG�FKUTWRVKXG�QH�VJGKT�VTCFKVKQPCN�DWUKPGUU���$WV�YJCV�YG
UCY�YCU�VJCV�UGTXKEKPI�VJCV�PGY�VGEJPQNQI[�YCU�IQKPI�VQ�DG�C�DWUKPGUU�QRRQTVWPKV[��
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5Q��VWTP�VQ�YJCV�KU�PQY�VJG�VJTGCV��NGCTP�VQ�FGCN�YKVJ�VJCV�VJTGCV��CPF�KPVGITCVG�VJCV
KPVQ�VJG�UGTXKEG�RCEMCIG�VJCV�[QW�FGNKXGT�VQ�[QWT�EWUVQOGTU���6JCV�YCU�C�XGT[
KPVGTGUVKPI�UKVWCVKQP�

(TQO�VJG�(NQQT���*QY�KU�KV�VJCV�C�FKUEQPVKPWKV[�KP�VJG�PGY�VGEJPQNQI[�EQOGU�CDQWV!�
9JCV�KU�C�FKUEQPVKPWKV[!��+V�UQWPFU�VQ�OG�NKMG�C�EWNVWTCN�UJKHV�QT�CP�CVVKVWFKPCN
EJCPIG�

/T��%QCVGU���9GNN��YCT�EQWNF�DG�C�FKUEQPVKPWKV[���#P�GRKFGOKE�EQWNF�DG�C
FKUEQPVKPWKV[��QT�CP�GCTVJSWCMG�EQWNF�DG�C�FKUEQPVKPWKV[���(QT�GZCORNG��YJCV�YQWNF
JCRRGP�KH�YG�JCF�CP�GCTVJSWCMG�TGIKUVGTKPI�����QP�VJG�4KEJVGT�UECNG�KP�5KNKEQP
8CNNG[�VJCV�DCUKECNN[�ETKRRNGF�QWT�QYP�KPFWUVT[�HQT��ä���OQPVJU!��6JG�DTGCM�ECP�DG
RQNKVKECN���9JCV�YQWNF�JCRRGP�KH�YG�YGTG�UWFFGPN[�GODCTIQGF!��9JCV�YQWNF
JCRRGP�KH�YG�JCF�CPQVJGT�1TICPK\CVKQP�QH�2GVTQNGWO�'ZRQTVKPI�%QWPVTKGU!��6JG
FKUEQPVKPWKV[�EQWNF�DG�TGIWNCVQT[���

9JCV�YQWNF�JCRRGP�KH�VJGTG�YGTG�C�TGIWNCVQT[�FGEKUKQP�HQTDKFFKPI�QT�RTGXGPVKPI
UQOGVJKPI!��(QT�GZCORNG��VJGTGçU�C�NQV�QH�EQPVTQXGTU[�PQY�CDQWV�JGCNVJ�FCVC���9G
JCXG�C�YJQNG�KPFWUVT[�UGV�WR�FGCNKPI�YKVJ�JGCNVJ�FCVC���2GQRNG�CTG�OCTMGVKPI�KV�
UGNNKPI�KV��CPF�UQ�QP���9JCV�YQWNF�JCRRGP�KH�YG�VQQM�VJG�UCOG�RCVJ�YKVJ�JGCNVJ�FCVC
VJCV�YGçXG�VCMGP�YKVJ�NGICN�KPHQTOCVKQP!��+H�[QWçXG�GXGT�FGCNV�YKVJ�C�RGTUQPCN
CVVQTPG[�CP[VKOG�KP�VJG�NCUV�EQWRNG�QH�[GCTU��[QWçNN�RTQDCDN[�HKPF�VJCV�VJG[�FQPçV
JQNF�CP[�QH�[QWT�KPHQTOCVKQP���+VçU�CNN�[QWTU���6CMG�KV�YKVJ�[QW���0QY�YJCV�JCRRGPU�KH
YG�UYKVEJ�VQ�VJCV�UCOG�UKVWCVKQP�KP�VJG�JGCNVJ�UGEVQT!��6JCV�YQWNF�DG�C�DKI
FKUEQPVKPWKV[�HQT�UGXGTCN�FKHHGTGPV�UGEVQTU�QH�VJG�UQEKGV[��UWEJ�CU�[QW��VJG�KPFKXKFWCN
JQNFKPI�[QWT�JGCNVJ�FCVC��VJQUG�EQORCPKGU�VJCV�CTG�OCTMGVKPI�JGCNVJ�FCVC��CPF�VJQUG
QTICPK\CVKQPU�VJCV�PQTOCNN[�VJKPM�VJCV�VJG[�QYP�KV�CPF�JCXG�C�JCPFNG�QP�KV�

(TQO�VJG�(NQQT���&Q�[QW�OGCP�LWUV�CP[�EJCPIG�KP�VJG�GPXKTQPOGPV!

/T��%QCVGU���+V�JCU�VQ�DG�C�UJCTR�GPQWIJ�EJCPIG�VJCV�KV�WRUGVU�[QWT�DCUKE�RNCPU���6JG
RU[EJQNQIKECN�RCTV�QH�VJKU�KU�GSWCNN[�KORQTVCPV���+H�[QW�FQPçV�JCXG�[QWT�G[GU�QRGP�
[QW�OC[�PQV�UGG�VJG�GOGTIGPEG�QH�UQOGVJKPI�[QW�EQWNF�JCXG�UGGP�HKXG�[GCTU�CIQ��
5WFFGPN[��KV�NQQMU�NKMG�KVçU�WRQP�[QW�KP����OQPVJU���6JG�RU[EJQNQIKECN�UKFG�KU
GZVTGOGN[�KORQTVCPV�

.GV�OG�UYKVEJ�VQ�VJG�UGEQPF�RCTV�QH�VJKU���6JCVçU�RTQDCDN[�GPQWIJ�QP�ECUGU���9JCV�+
YCPV�VQ�VCNM�CDQWV�KU�JQY�ENKGPVU�WUG�HWVWTGU�KPHQTOCVKQP���6JG�WUGU�XCT[�CNN�QXGT�VJG
OCR���1PG�QH�VJG�OQUV�KPVGTGUVKPI�KU�QWT�ENKGPV�CV�)GPGTCN�/QVQTU��

)GPGTCN�/QVQTU�KU�WUKPI�HWVWTGU�KPHQTOCVKQP�VJTQWIJQWV�VJG�QTICPK\CVKQP���9JCV
VJG[çXG�FQPG�KU�UGV�WR�C�HWVWTGU�TQQO���6JG[�JCXG�C�TQQO�KP�YJKEJ�KPHQTOCVKQP
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CDQWV�VJG�HWVWTG�KU�RNCUVGTGF�CTQWPF�VJG�YCNNU�KP�YJKEJ�VJGTG�CTG�YQTM�VCDNGU�CPF
YQTM�URCEGU����0QV�QPN[�FQGU�VJGKT�HWVWTG�VGCO�OGGV�VJGTG��DWV�VJCV�HCEKNKV[�KU
CXCKNCDNG�VQ�QVJGT�WPKVU�KP�VJG�EQORCP[�VJCV�YCPV�VQ�VGUV�VJG�YCVGT�CPF�IGV�VJGKT�QYP
HGGNKPI�CDQWV�VJG�HWVWTG���+VçU�PQV�QPN[�VJG�RNCEG�YJGTG�VJGTG�KU�HWVWTG�KPHQTOCVKQP�
DWV�KVçU�CNUQ�VJG�RNCEG�YJGTG�VJGTGçU�CP�CODKCPEG�HQT�GZRNQTKPI�VJG�HWVWTG���6JG[
TGEGPVN[�DGICP�VQ�GZRCPF�VJCV�MKPF�QH�FKURNC[�QH�VJG�HWVWTG�KP�C�OWEJ�OQTG�QRGP
YC[�CTQWPF�VJG�EQORCP[���6JG[çTG�RNCPPKPI�VQ�RWV�WR�KPVGTPCN�FKURNC[U�CDQWV�HWVWTG
FGXGNQROGPVU�KP�VJG�CWVQOQDKNG�KPFWUVT[�CPF�YJCV�KV�OC[�OGCP�VQ�VJCV�RCTVKEWNCT
EQORCP[�

(TQO�VJG�(NQQT���5Q�VJGTGçU�C�HWVWTGU�FGRCTVOGPV�CV�)GPGTCN�/QVQTU!

/T��%QCVGU���+V�KUPçV�ECNNGF�VJCV���6JGTGçU�C�UOCNN�ITQWR�QH�CDQWV���RGQRNG�CPF�C
NCTIGT�ITQWR�QH�RGTJCRU����VJCV�KU�EQPEGTPGF�CDQWV�VJG�HWVWTG���6JCV�ITGY�QWV�QH
UQOG�RTGXKQWU�CPF�GCTNKGT�CEVKXKVKGU���+P�VGTOU�QH�HWVWTGU�FGRCTVOGPVU�KP
EQTRQTCVKQPU��VJG�NCTIGUV�HWVWTGU�ITQWR�QH�CP[�EQORCP[�VJCV�YG�MPQY�QH�KP�VJG�YQTNF
KU�CV�&CKONGT�$GP\�KP�)GTOCP[���6JG[�JCXG�UQOGYJGTG�KP�VJG�PGKIJDQTJQQF�QH���
QT����RGQRNG�KP�VJGKT�HWVWTGU�WPKV���+VçU�C�XGT[�GNCDQTCVG�VJKPI���+V�JCU�C�EQTG�ITQWR
VJCV�DTKPIU�KP�RGQRNG�HTQO�CTQWPF�VJG�KPVGTPCVKQPCN�EQTRQTCVKQP�HQT�QPG�QT�VYQ�[GCT
VGTOU����6JG�EQORCP[�GXGP�DTKPIU�KP�UQOG�QWVUKFGTU��UWEJ�CU�CECFGOKEU�CPF
ITCFWCVG�UVWFGPVU��UQ�CV�CP[�QPG�VKOG��VJGTG�CTG����RGQRNG�FQKPI�HWVWTGU�YQTM�

6JG�NCTIGUV�PQPRTQHKV�HWVWTGU�ITQWR�VJCV�+�MPQY�QH�KU�KP�&GPOCTM���6JGTG�CTG�C
EQWRNG�FQ\GP�RGQRNG���&GPOCTM�KU�C�UOCNN�GPQWIJ�EQWPVT[��UQ�VJCV�ITQWR�KU
RCTVKEWNCTN[�KPHNWGPVKCN�CETQUU�VJG�YJQNG�GEQPQO[�KP�&GPOCTM���6JG[�VGPF�VQ
URGEKCNK\G�KP�VJG�PQPVGEJPQNQIKECN�CURGEVU�QH�VJG�HWVWTG��CPF�VJCVçU�HKPG�DGECWUG�VJCV
VGPFU�VQ�DG�C�PGINGEVGF�CTGC�

.GV�OG�IKXG�[QW�CPQVJGT�GZCORNG���1PG�QH�QWT�EJGOKECN�EQORCP[�ENKGPVU�YCU
KPXQNXGF�YKVJ�WU�KP�C�EQPVKPWKPI�OWNVKENKGPV�RTQLGEV�VJCV�YG�JCF���9G�FGNKXGTGF�C
NCTIG�COQWPV�QH�OCVGTKCN��������RCIGU��QXGT�C���[GCT�RGTKQF�KP�VJG�HQTO�QH���
TGRQTVU�VJCV�YGTG�CDQWV�����RCIGU�GCEJ���9G�VJGP�YGPV�QP�CPF�FGNKXGTGF�CPQVJGT
������RCIGU�VQ�VJGO��YJKEJ�GPFGF�WR�KP�VJKU�DQQM���6JG[�JCF�UQ�OWEJ�UVWHH�VJCV
VJG[�FGEKFGF�VQ�FQ�UQOGVJKPI�WPWUWCN���6JG[�FGEKFGF�VQ�CRRQKPV�HQWT�KPVGTPCN�VCUM
HQTEGU�VQ�GZCOKPG�CNN�QH�VJCV�OCVGTKCN�KP�ITGCV�FGVCKN�CPF�NQQM�CV�VJG�KORNKECVKQPU�HQT
GCEJ�QH�VJQUG�HQWT�UGEVQTU�QH�KVU�DWUKPGUU�

0QY�KV�VCMGU�C�OCLQT�KPVGTPCN�EQOOKVOGPV�VQ�FQ�VJCV���6JCV��KP�HCEV��KU�UVKNN�IQKPI�QP���
9GçXG�KPVGTCEVGF�YKVJ�VJGO�QHH�CPF�QP��JGNRKPI�VJGO�YKVJ�DKVU�CPF�RKGEGU�QH�VJCV
RTQEGUU��DWV�+�VJQWIJV�VJCV�YCU�CP�GZVTGOGN[�KPVGTGUVKPI�YC[�VQ�IQ���+V�OGCPV�NQUV
DWUKPGUU�HQT�WU��DWV�YGçNN�IGV�VJGO�DCEM�GXGPVWCNN[���
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#PQVJGT�GZCORNG�KU�CNUQ�QPG�QH�QWT�EJGOKECN�EQORCP[�ENKGPVU���9GçTG�NKPMGF�VQ
VJTGG�QT�HQWT�UGRCTCVG�WPKVU�KP�VJCV�EQORCP[���9GçXG�FQPG�C�IQQF�DKV�HQT�VJGO�KP�VJG
HWVWTG�QH�CITKEWNVWTCN�EJGOKECNU���9GçTG�FQKPI�YQTM�YKVJ�VJGKT�EQTRQTCVG�RNCPPGTU��
9GçXG�FQPG�YQTM�YKVJ�VJGKT�OCTMGV�TGUGCTEJ�RGQRNG��CPF�KP�GCEJ�QH�VJGUG�ECUGU��VJG
GZRNQTCVKQP�QH�VJG�HWVWTG�CPF�VJG�KORNKECVKQPU�QH�VJG�HWVWTG�CTG�SWKVG�FKHHGTGPV���.GV
OG�VGNN�[QW�CDQWV�QPG�QH�VJG�OQUV�KPPQXCVKXG�VJKPIU�VJCV�VJG[çTG�FQKPI�

6JGKT�DWUKPGUU�KU�RTKOCTKN[�DWUKPGUU�VQ�DWUKPGUU���6JGKT�EWUVQOGTU�CTG�RTKOCTKN[�QVJGT
EQTRQTCVKQPU�VJCV�WUG�VJGKT�EJGOKECN�RTQFWEVU�UQ�VJG[�CTG�DCUKECNN[�KPUWNCVGF�HTQO
VJG�EQPUWOGT�OCTMGV���6JGKT�TCY�OCVGTKCNU�CTG�IQKPI�HTQO�VJGO�VQ�CPQVJGT�EQORCP[
QP�VQ�EQPUWOGTU��UQ�VJG[çTG�EQPHTQPVGF�YKVJ�CP�KPVGTGUVKPI�SWGUVKQP�QH�JQY�FQ�[QW
KPVGNNGEVWCNN[�CPF�EQPEGRVWCNN[��KP�VGTOU�QH�KPHQTOCVKQP��LWOR�QXGT�VJCV�QVJGT
DWUKPGUU�VQ�WPFGTUVCPF�VJG�EQPUWOGT!��+H�[QW�WPFGTUVQQF�VJG�EQPUWOGT�DGVVGT��[QW
RTGUWOCDN[�YQWNF�DG�CDNG�VQ�FGXGNQR�DGVVGT�OCTMGV�RTQFWEVU���9JCV�VJG[çXG�FQPG�KU
UGV�WR�CF�JQE�NKPMCIGU�YKVJ�VJGKT�QYP�EWUVQOGTU��QHHGT�VJGO�C�FC[�KP�VJG�HWVWTG��CPF
VJG[�DTKPI�WU�KP�VQ�TWP�VJCV�QPG�FC[�GZGTEKUG���9G�IGV�VQIGVJGT�YKVJ�QWT�EJGOKECN
EQORCPKGU�CPF�NQQM�CV�VJG�RTQFWEV�NKPG�CPF�YJCV�VJG�HWVWTG�KU�HQT�VJCV�EWUVQOGTçU
DWUKPGUU���1H�EQWTUG��VJG�VJQWIJV�KU��VJGTG�YKNN�DG�UQOG�XGT[�KPVGTGUVKPI�HGGFDCEM�VQ
VJG�EJGOKECN�EQORCP[�EQOKPI�QWV�QH�VJCV�FC[çU�CEVKXKV[�

9GçXG�FQPG�C�UKOKNCT�VJKPI�YKVJ�C�2CTKUKCP�DCPM���#U�[QW�MPQY��VJGTG�CTG�C
UWDUVCPVKCN�PWODGT�QH�RTKXCVG�DCPMU�KP�(TCPEG���+P�VJKU�RCTVKEWNCT�ECUG��YG�YGTG
FGCNKPI�YKVJ�C�UOCNN�RTKXCVG�DCPM���+V�YCU�TCVJGT�KPVGTGUVKPI���9G�OGV�YKVJ�C�DCPMGT��
9G�OGV�YKVJ�VJG�XKEG�RTGUKFGPV�CPF�JKU�FCWIJVGT���9G�OGV�YKVJ�VJG�UGEQPF�XKEG
RTGUKFGPV�CPF�JKU�UQP��CPF�YG�OGV�YKVJ�C�HQWTVJ�IW[���*G�OWUV�JCXG�DGGP�VJG
JCPIGT�QP��DWV�JG�YCUPçV�CP[DQF[çU�UQP�CU�HCT�CU�+�EQWNF�VGNN���9G�URGPV�C�FC[�YKVJ
VJGO�CPF�VJGP�HQWT�OQPVJU�NCVGT�VJG[�KPXKVGF�WU�DCEM�VQ�FQ�VJG�UCOG�VJKPI�
PQOKPCNN[��HQT�����QH�VJGKT�EWUVQOGTU���#ICKP��KV�YCU�CP�KPVGTGUVKPI�FQWDNG�YJCOO[��
9G�KPVTQFWEGF�VJG�EWUVQOGTU�VQ�VJG�HWVWTG��DWV�YG�FKF�KV�CU�C�UGTXKEG��YJKEJ�KU�C
XGT[�KPVGTGUVKPI�UVTCVGI[�

6JGTGçU�SWKVG�C�FKHHGTGPV�WUG�QH�VJG�HWVWTG�UVWHH���9G�JCF�C�JKIJ�VGEJ�EQORCP[�EQOG
VQ�WU�YKVJ�C�RTQFWEV�VJCV�VJG[�YGTG�UGNNKPI�RTKOCTKN[�VQ�VJG�FGHGPUG�FGRCTVOGPV���+V
YCU�CV�VJG������OKNNKQP�FQNNCT�C�[GCT�NGXGN��CPF�KV�JCF�DGGP�ITQYKPI�CV�CDQWV�����
OKNNKQP�C�[GCT�HQT�VJG�RTGXKQWU�HGY�[GCTU���6JG[�CUMGF�WU��é#TG�VJGTG�CP[�EKXKN�UGEVQT
CRRNKECVKQPU!ê��9G�KPUVCPVN[�MPGY�VJG[�YGTG�N[KPI�VQ�WU���%CP�[QW�KOCIKPG�JCXKPI
�����OKNNKQP�YQTVJ�QH�DWUKPGUU�CPF�PQV�JCXKPI�IKXGP�CP[�UGTKQWU�VJQWIJV�VQ�C�EKXKN
OCTMGV!

6JG[�JCF�C�TGCUQP�HQT�N[KPI�VQ�WU���6JG[�FKFPçV�YCPV�WU�VQ�CUM�YJCV�VJG[�JCF�CNTGCF[
HQWPF���6JG[�FKFPçV�YCPV�WU�VQ�MPQY�VJCV�VJG[�YGTG�RWVVKPI�WU�KP�C�EQPVGUV�YKVJ�VJGKT
KPVGTPCN�RNCPPGTU���9G�EQWNF�UGG�TKIJV�VJTQWIJ�VJG�UJCO��DWV�YG�YGPV�FQYP�HQT�C
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EQWRNG�QH�FC[U�HQT�VJG�FGVCKNGF��VGEJPKECN�DTKGHKPI��CPF�YG�YGPV�DCEM�CPF�YG�FKF
QWT�YQTM����#�HGY�OQPVJU�NCVGT��YG�TGRQTVGF�DCEM�VQ�VJGO��CPF�VJCV�YCU�GZVTGOGN[
ITCVKH[KPI���9G�YGTG�GZEGGFKPIN[�YGNN�TGEGKXGF���9G�PQV�QPN[�HQWPF�VJG�VYQ�CTGCU
QH�RTKOCT[�CRRNKECVKQPU�VJCV�VJG[�JCF�CNTGCF[�HQWPF��DWV�YG�YCNMGF�QP�YCVGT���$[
WUKPI�VJG�UCOG�RTQEGUUGU�VJCV�NGF�WU�VQ�VJG�VYQ�VJCV�VJG[�JCF�CNTGCF[�KFGPVKHKGF��YG
HQWPF�C�VJKTF�CTGC�VJCV�VJG[�EQORNGVGN[�OKUUGF���6JKU�YCU�CP�GZVTGOGN[�UWEEGUUHWN
RTQLGEV�HTQO�VJG�RQKPV�QH�XKGY�QH�YJCV�VJG[�YCPVGF���9G�EQPHKTOGF�VJGKT�QYP
CPCN[UKU��CPF�VJGP�YG�WPGZRGEVGFN[�QRGPGF�WR�C�VJKTF�PGY�UGEVQT�HQT�VJGO���9G
QEECUKQPCNN[�FQ�VJCV�MKPF�QH�EJGEMKPI�WR�QP�QVJGT�RGQRNG�

9G�FKF�C�RTQLGEV�C�FQ\GP�[GCTU�CIQ�HQT�C�EQPUQTVKWO�QH����(QTVWPG�����EQORCPKGU��
6JG[�HQTOGF�YJCV�YCU�VJGP�ECNNGF�VJG�'PXKTQPOGPVCN�5ECPPKPI�#UUQEKCVKQP���6JG[
FKF�C�PWODGT�QH�UOCNN�RTQLGEVU�CPF�VJGP�VWTPGF�VQ�WU�VQ�FQ�C�TGNCVKXGN[�NCTIG�RTQLGEV
QP�VJG�HWVWTG�QH�VJG�YQTMHQTEG���+V�GPFGF�WR�DGKPI�C���KPEJ�VJKEM�DKPFGT��KP�YJKEJ
YG�CPCN[\GF����VTGPFU�KP�FGVCKN���9G�ICXG�VJGO�JWPFTGFU�QH�HQTGECUVU���9G�FKF
VJQUG�HQTGECUVU�KP�VJG�HQTO�QH�KORNKECVKQPU���#�OQTG�EQPIGPKCN�PCOG�HQT�VJGO�YCU
éKORNKECVKQPU�HQT�JWOCP�TGUQWTEGU�ê��

4GICTFKPI�NCTIGT�OCVVGTU�QH�LWFIOGPV�QT�URGEWNCVKQP��VJCVçU�XGT[�XCNWCDNG�HQT�VJG
ENKGPV�VQ�MPQY���(QT�KPUVCPEG��YJKEJ�QH�VJKU�ECP�[QW�UC[�EQOGU�QWV�QH�VJG
FGOQITCRJKE�FCVC!��+VçU�GCU[�VQ�WPFGTUVCPF�VJCV���*GTG�VJGUG�RGQRNG�CTG�LWUV�YC[�QHH
KP�URGEWNCVKQP���9G�JCXG�VQ�NQQM�ECTGHWNN[�CV�YJCV�VJG[çTG�VGNNKPI�WU�

6JCV�YCU�C�FQ\GP�[GCTU�CIQ���6JG[�GPICIGF�WU�C�HGY�OQPVJU�CIQ�VQ�IQ�DCEM�VQ�VJG
���[GCT�HQTGECUV�CPF�NQQM�CV�YJCV�YCU�TKIJV��YJCV�YG�IQV�YTQPI��CPF�YJ[���6JCV�YCU
C�XGT[�KPVGTGUVKPI�GZGTEKUG���+V�YCU�QXGTYJGNOKPIN[�EQTTGEV��DWV�YJCV�YCU�KPVGTGUVKPI
KU�YG�OKUUGF�C�EQWRNG�QH�VJKPIU���9G�QXGTGUVKOCVGF�C�EQWRNG�QH�QVJGT�VJKPIU���9G
IQV�C�NKVVNG�DKV�QH�FKUVQTVKQP�KP�VJG�QWVEQOGU���9G�GKVJGT�QXGT�QT�WPFGTGUVKOCVGF�C�DKV��
.GV�OG�IKXG�[QW�CP�GZCORNG�

9G�HQTGECUV�VJCV�WPGORNQ[OGPV�YQWNF�DG�CV�VJG����NGXGN���(TQO�CDQWV������VQ�VJG
GCTN[�����U��KV�YCU�CDQWV��������9CU�VJCV�TKIJV!��9CU�VJCV�YTQPI!��6JCVçU�C�ECNN
UQOGQPG�GNUG�YQWNF�JCXG�VQ�OCMG���+�YQWNF�NKMG�VQ�VJKPM�VJCV�VJCV�YCU�RTGVV[�OWEJ
QP�VCTIGV��DWV�C�TGCUQPCDNG�RGTUQP�YQWNF�UC[��é0Q�[QW�OKUUGF�KV���;QWçTG�C�JCNH
RQKPV�QHH�ê��

9G�YGTG�VT[KPI�VQ�IGV�CETQUU�VJCV�WPGORNQ[OGPV�YCU�IQKPI�VQ�DG�OQTG�QH�C
RTQDNGO�TCVJGT�VJCP�NGUU�QH�C�RTQDNGO���*QY�FQ�[QW�FQ�VJCV!��1PG�QH�VJG�CTGCU�YG
IQQHGF�QP�KU�YG�VJQWIJV�VJCV�EQORCTCDNG�YQTVJ�YCU�IQKPI�VQ�VCMG�QHH�KP�C�YC[�VJCV�KV
FKFPçV���1H�EQWTUG��KV�PGXGT�IQV�QWV�QH�VJG�DQZ�QH�DGKPI�C�HGOCNG�KUUWG���'XGT[
NGIKVKOCE[�UCKF�VJCV�KV�UJQWNF�JCXG�DGGP�UQOGVJKPI�VJCV�LWORGF�QWV�QH�VJCV�DQZ��DWV
UQOGJQY�QT�CPQVJGT�KV�FKFPçV�
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6JCV�DTKPIU�WR�C�RQKPV���6JGTG�CTG�VYQ�HQTOWNC�GTTQTU�VJCV�HWVWTKUVU�OCMG���1PG�GTTQT
KU�CPVKEKRCVKPI�EJCPIG�YKNN�QEEWT�HCUVGT�VJCP�KV�TGCNN[�YKNN���6JKU�VGPFU�VQ�DG
CUUQEKCVGF�YKVJ�RGQRNG�YJQ�CTG�KP�OCTMGVKPI��KPUKFG�VJG�EQTRQTCVKQP�CU�KPXGPVQTU
CPF�RTQOQVGTU�QH�CP�KFGC���6JGKT�QYP�QRVKOKUO�VGPFU�VQ�QXGTTKFG�CNN�VJG�QVJGT
EQPUKFGTCVKQPU�VJCV�CTG�IQKPI�VQ�OCMG�FGXGNQROGPV�UNQYGT��UQ�[QW�JCXG�VQ�DG�XGT[
YCT[�CDQWV�VJG�VGORQTCN�HQTGECUV���;QW�OC[�DG�CDUQNWVGN[�TKIJV�QP�VJG�RTQFWEV�QT
UGTXKEG��DWV�[QW�OKUVCMGPN[�VJKPM�KV�YKNN�EQOG�VJTGG�VKOGU�HCUVGT�VJCP�KV�YKNN�

6JG�UGEQPF�GTTQT��YJKEJ�KP�HCEV�KU�OQTG�KORQTVCPV��KU�VQ�WPFGTGUVKOCVG�VJG�UKFG
GHHGEVU�QT�UGEQPFCT[�GHHGEVU�QH�UQOG�PGY�FGXGNQROGPV���6JKU�GCUKN[�EQOGU�CDQWV
HTQO�C�EQTRQTCVG�RQKPV�QH�XKGY�DGECWUG�[QWçTG�CNYC[U�UGNNKPI�QP�VJG�DCUKU�QH
OKETQGEQPQOKE�EQPUKFGTCVKQPU���6JG�OKETQGEQPQOKE�EQPUKFGTCVKQPU�ECP�QHVGP
DGEQOG�OCETQGEQPQOKE�EQPUKFGTCVKQPU�YJGP�VJG�PGY�FGXGNQROGPV�KU�YKFGURTGCF�
EQOOQPRNCEG��CPF�HCOKNKCT���;QW�DGIKP�VQ�TGUVTWEVWTG�UGEVQTU�QH�VJG�UQEKGV[�UQ
CNYC[U�MGGR�VJCV�KP�OKPF�YJGP�[QW�NQQM�CV�HWVWTGU�YQTM�

.GVçU�FKUEWUU�VJG�VYQ�NCUV�GZCORNGU�QH�WUGU���9G�JCXG�QPG�ENKGPV�VJCV�JCRRGPU�VQ�DG
C�,CRCPGUG�HKTO���+V�KU�YGNN�GUVCDNKUJGF��YGNN�MPQYP��CPF�JCU�DGGP�KP�VJG�7�5��HQT�C
NQPI�VKOG���9GçXG�DGGP�IKXKPI�VJGO�C�UGTKGU�QH�DTKGHKPIU�VQ�VJGKT�XCTKQWU�GZGEWVKXGU�
PQV�GZENWUKXGN[�VQ�VJGKT�,CRCPGUG�GZGEWVKXGU��DWV�RTKOCTKN[���6JG�KFGC�KU�XGT[�UKORNG��
6JGUG�RGQRNG�PGGF�QTKGPVCVKQP�VQYCTF�VJG�7�5��UKVWCVKQP��YJKEJ�VJG[�ECPçV�TGCFKN[
IGV�D[�CP[�QVJGT�UQWTEG���6JGTG�LWUV�KUPçV�VJG�MKPF�QH�UVWHH�CXCKNCDNG�VJCV�QTKGPVU�VJGO
CPF�VJGKT�DWUKPGUU�VQ�VJG�IGPGTCN�EJCPIGU�QEEWTTKPI�KP�VJG�7�5���9GçXG�JCF�ITGCV
UWEEGUU��VJCV�KU��UWEEGUU�KP�VJG�UGPUG�VJCV�VJG[�MGGR�DTKPIKPI�WU�DCEM�VQ�IKXG
DTKGHKPIU�VQ�VJGUG�GZGEWVKXGU�YJQ�QVJGTYKUG�YQWNFPçV�JCXG�CEEGUU�VQ�KV���6JG[�FQPçV
JCXG�CEEGUU�VQ�#OGTKECP�FCVC�DGECWUG�VJGTGçU�C�NCPIWCIG�DCTTKGT��CP�QTICPK\CVKQPCN
DCTTKGT��CPF�C�DCTTKGT�QH�YJQçU�IQKPI�VQ�RWV�KV�VQIGVJGT�CPF�YJQçU�IQKPI�VQ�VGNN�VJGO
VJKU�MKPF�QH�KPHQTOCVKQP���6JGTGçU�PQ�RTQDNGO�YKVJ�OG�IKXKPI�VJGO�WVVGTN[
WPEQPIGPKCN�KPHQTOCVKQP���6JGTG�OKIJV�DG�C�XGT[�UGTKQWU�RTQDNGO�YKVJ�UQOGDQF[
FQKPI�VJCV�KPVGTPCNN[���;QW�VGPF�VQ�TWP�KPVQ�UGNH�EGPUQTUJKR�YKVJ�UVCHH�TGRQTVKPI���1P
VJG�QVJGT�JCPF��PQDQF[�EGPUQTU�WU�

(KPCNN[��C�UWDUVCPVKCN�WUG�QH�VJG�HWVWTG�KU�KP�TGUGCTEJ�CPF�FGXGNQROGPV��
4�&�
RNCPPKPI���.GV�OG�LWUV�IKXG�[QW�CP�GZCORNG�QH�C�XGT[�UWEEGUUHWN�RTQLGEV���#�ENKGPV
ECOG�VQ�WU�CPF�YG�MPGY�CDQWV�VJGO���9G�MPGY�YJCV�VJG[�FKF��DWV�VJG[�TGXKGYGF
VJGKT�DWUKPGUU�YKVJ�WU��CPF�YJCV�VJGKT�PGGFU�YGTG���6JG[�YGTG�NQQMKPI�HQT�RTQFWEVU
QXGT�VJG�PGZV����[GCTU�VJCV�YQWNF�OGGV�EGTVCKP�ETKVGTKC���9G�YQTMGF�YKVJ�VJGO
TKIQTQWUN[�QP�YJCV�VJQUG�ETKVGTKC�YGTG���9JCV�CTG�VJG�CPEJQT�RQKPVU�VJCV�[QW�VJKPM
CTG�UQ�UVCDNG�CDQWV�[QWT�DWUKPGUU�VJCV�[QW�VJKPM�VJCV�VJG[�YKNN�DG�CTQWPF�HQT���
[GCTU!��;QW�SWKEMN[�TGCNK\G�VJCV�VJG�MKPFU�QH�VJKPIU�[QW�YQWNF�VJKPM�YQWNF�DG�UVCDNG
KP�DWUKPGUU�RNCPPKPI��PCOGN[�VJG�QTICPK\CVKQP�KVUGNH�CPF�VJG�EWUVQOGT�DCUG��CTG
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QRGP�XCTKCDNGU�YJGP�[QW�IGV����[GCTU�QWV���6JKTV[�[GCTU�HTQO�PQY��DQVJ�VJG
EQORCP[�CPF�VJG�EWUVQOGTU�CTG�NKMGN[�VQ�DG�SWKVG�FKHHGTGPV�

9JCV�YGTG�VJG�HKTO�RQUKVKQPU�VJCV�OCTMGF�VJGKT�DWUKPGUU!��5QOG�YGTG�HKPCPEKCN�CPF
UQOG�YGTG�PQV���(QT�GZCORNG��VJKU�EQORCP[�UCKF��é9GçNN�PGXGT�OCMG�C�RTQFWEV�VJCV
KPVTWFGU�QP�VJG�JWOCP�DQF[�ê��6JCV�MPQEMU�QWV�C�NCTIG�UGIOGPV�QH�VJG�RQVGPVKCN
HWVWTG���6JG[�JCF�QVJGT�PQVKQPU�QH�VJCV�UQTV�VJCV�DNQEMGF�QWV�QVJGT�CTGCU��VJG[�HQTIGV
CDQWV�VJGO���9JCV�YG�FKF�YCU��ETGCVG�UQOG�����EQPEGRVU���9G�VJGP�TCP�VJGO�D[
VJG�ENKGPV��CPF�KV�YCU�C�OCUUCETG���6JG[�UCKF��é1WV���1WV���1WV���1WV���1WV���/C[DG��
1WV���1WV���-GGR�VJCV���/C[DG���1WV���1WV���1WV���1WV���1WV���1WV���1WV�ê��#DQWV����
EQPEGRVU�UJTCPM�VQ����EQPEGRVU���0QY�YJCV��JCRRGPGF!��6JGTG�YGTG�C�HGY�VJKPIU
VJG[�HQTIQV���$WV�UGGKPI�VJG�EQPEGRVU�YG�RWV�KP�HTQPV�QH�VJGO�GXQMGF�VJGUG�MKPFU�QH
ETKVGTKC���9GçTG�PGXGT�IQKPI�VQ�FQ�VJCV���6JKU�OCUUCETG�IGVU�WU�FQYP�VQ����EQPEGRVU��

9G�VJGP�YGPV�DCEM�CPF�YQTMGF�VJQUG����EQPEGRVU�WR�KPVQ��ä��RCIG�VTGCVOGPVU�
NQQMKPI�XGT[�U[UVGOCVKECNN[�CV�VJG�EQPEGRV���9JCVçU�VJG�UWRRQTVKPI�GXKFGPEG�VJCV
EQWNF�DG�KORQTVCPV!��9JCVçU�VJG�VGEJPQNQIKECN�QRRQTVWPKV[!��9JCVçU�VJG�DWUKPGUU
QRRQTVWPKV[!��9JCV�GNUG�FQ�[QW�PGGF�VQ�MPQY!

9G�VJGP�YGPV�DCEM�CPF�OGV�YKVJ�C�ITQWR�QH�UGPKQT�RGQRNG���9G�ICXG�VJGO�XGT[
UJQTV�DTKGHKPIU�
CDQWV�VYQ�OKPWVGU��QP�GCEJ�QH�VJGUG�CPF�CUMGF��é9JKEJ�QH�VJGUG�FQ
[QW�YCPV�VQ�URGPF�VJG�TGUV�QH�[QWT�FC[�QP!ê��6JG����FTQRRGF�VQ�����9G�URGPV�VJG
TGUV�QH�VJG�FC[�QP�VJQUG�UKZ��DGCVKPI�VJGO�DCEM�CPF�HQTVJ���9G�VQQM�CPQVJGT�XQVG�CV
VJG�GPF�QH�VJG�FC[���+V�FTQRRGF�VQ�VYQ���6JG[�UCKF��é.GVçU�IQ�DCEM���9G�OKUUGF�C
EQWRNG�QH�KPVGTGUVKPI�QPGU�VJGTG�ê��$TKPI�VJCV�QPG�DCEM�KPVQ�RNC[���6JG�VYQ�UYGNNGF�VQ
VJTGG�

5Q�YG�JCF�VJTGG�NGHV���0QY�YJCV�FKF�VJCV�OGCP!��6JQUG�VJTGG�YGTG�EQPEGRVU�VJCV
VJG[�YGTG�IQKPI�VQ�FKTGEVN[�KPVTQFWEG�KPVQ�VJGKT�4�&�E[ENG���6JCV�YCU�C�UWEEGUUHWN
RTQLGEV���6JGTG�YCU�PQ�QVJGT�YC[�VJG[�EQWNF�IGV�VJG�VKOG�CPF�OQPG[�HQT�VJG
KPXGUVOGPV�KP�VJTGG�PGY�EQPEGRVU�VQ�KPVTQFWEG�KPVQ�VJGKT�4�&�E[ENG��UQ�VJGTG�YCU�C
OCUUKXG�OCUUCETG�QH�VJG�EQPEGRV��YJKEJ�KU�PQV�CV�CNN�WPWUWCN���;QW�QHVGP�PGGF�NCTIG
PWODGTU�QH�WPCEEGRVCDNG�KFGCU�DGHQTG�IGVVKPI�VQ�VJG�QPGU�VJCV�CTG�KPVGTGUVKPI�CPF
CEEGRVCDNG�

(TQO�VJG�(NQQT���9JCV�CDQWV�VJG�RWDNKE�UGEVQT!��&QGU�[QWT�HKTO�JCXG�CP[�FGCNKPIU
YKVJ�VJG�RWDNKE�UGEVQT!

/T��%QCVGU���9G�LWUV�HKPKUJGF�C�RTQLGEV�CDQWV�VJTGG�OQPVJU�CIQ�HQT�VJG�0CVKQPCN
9GCVJGT�5GTXKEG���6JG�0CVKQPCN�9GCVJGT�5GTXKEG�JCU�CP�KPVGTGUVKPI�RTQDNGO���+VçU
ECWIJV�DGVYGGP�C�TQEM�CPF�C�JCTF�RNCEG���+VçU�QPN[�RCTGPV�CIGPE[��VJG�0CVKQPCN
1EGCPKE���#VOQURJGTKE�#FOKPKUVTCVKQP�CPF�VJG�1HHKEG�QH�/CPCIGOGPV���$WFIGV
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YCPVU�VQ�RWV�VJG�GEQPQOKE�USWGG\G�QP�KV���'KIJV[�RGTEGPV�QH�KVU�DWFIGV�KU�JCTFYCTG��
+H�[QW�RWV�CP�GEQPQOKE�USWGG\G�QP�KV��YJCV�CTG�[QW�FQKPI!��;QWçTG�RWVVKPI�CNN�VJG
USWGG\G�QP�OCPRQYGT���5Q�VJG[�HGNV�C�PGGF�VQ�NQQM�CV�VJG�HWVWTG�QH�VJG�YGCVJGT
UGTXKEG��DWV�PQV�HTQO�C�VGEJPQNQIKECN�RQKPV�QH�XKGYåKV�YCU�KP�IQQF�UJCRG���6JG[
PGGFGF�VQ�NQQM�HTQO�VJG�RQKPV�QH�XKGY�QH�WUG���6JG[�CUMGF�WU�VQ�FQ�C�UVWF[��YJKEJ
COQWPVGF�VQ�VJG�HQNNQYKPI�SWGUVKQP���1XGT�VJG�PGZV���ä���[GCTU��YJQ�YKNN��EQWNF�
UJQWNF��OKIJV��QT�QWIJV�VQ�DG�KPVGTGUVGF�KP�YGCVJGT�KPHQTOCVKQP!

9JCV�YCU�VJG�RQKPV�QH�VJCV!��6JG[�YCPVGF�VQ�WPFGTUVCPF�VJGKT�RQVGPVKCN�EQPUVKVWGPE[
CPF�UQOG�RQVGPVKCN�OCTMGVU�HQT�QWT�KPHQTOCVKQP��YJKEJ�YG�CTG�PQV�CYCTG�QH�PQY���+P
FQKPI�VJCV��UQOGYJCV�VQ�QWT�UWTRTKUG��YG�HQWPF�VJCV�VJGTG�YGTG�VJTGG�OCLQT�CTGCU�QH
UQEKGV[�VJCV�YGTG��KP�HCEV��WPFGTUGTXGF�D[�YGCVJGT�KPHQTOCVKQP���6JG�HKTUV�YGTG�CNN
UOCNN�GPVGTRTKUGU�CPF�UOCNN�DWUKPGUUGU���5GEQPF�YCU�TWTCN�#OGTKEC���0QY�VJCV�YCU�C
TGCN�UWTRTKUG�VQ�WU�DGECWUG�YG�VJKPM�QH�HCTOGTU�YCPVKPI�YGCVJGT�KPHQTOCVKQP�CPF
DGKPI�YGNN�UGTXGF���(CTOGTU�YGTG�RQQTN[�UGTXGF��CPF�VJG�UOCNN�VQYPU�YGTG�UGTXGF
GXGP�NGUU���6JG�VJKTF�CTGC�YCU��KP�UQOG�UGPUG��VJG�OQUV�KPVGTGUVKPI�CPF
RTQXQECVKXGåJGCNVJ���+V�VWTPU�QWV�VJCV�VJGTG�CTG�C�EQWRNG�QH�FQ\GP�FKUGCUGU�VJCV
FKTGEVN[�TGURQPF�VQ�YGCVJGT�EJCPIG���5QOG�QH�[QW�OC[�JCXG�UKPWUKVKU���;QW�OC[�DG
JCXKPI�C�UKPWU�JGCFCEJG�VQFC[�DGECWUG�KVçU�IQKPI�VQ�TCKP�VQOQTTQY���#TVJTKVKU�CPF�
2CTMKPUQPçU�FKUGCUG�CTG�CHHGEVGF�D[�YGCVJGT���9G�YGTG�NQQMKPI�VQ�UGG�KH�RGQRNG��YKVJ
C�FC[�QT�OQTG�YCTPKPI��EQWNF�VCMG�UQOG�RTQRJ[NCEVKE�OGCUWTGU���0QY�KV�FQGUPçV
YQTM�YKVJ�CTVJTKVKU���(QTIGV�FQKPI�CP[VJKPI�VQ�TGFWEG�VJG�RCKP���9JGP�VJG�RCKP
EQOGU��[QW�VCMG�[QWT�6[NGPQN�CPF�VJCVçU�KV���$WV�KH�[QW�NQQM�CV�CUVJOC��VJGTG�CTG
RTQRJ[NCEVKE�OGCUWTGU�CXCKNCDNG���+H�[QW�JCF�CP�CUVJOC�TGNCVGF�HQTGECUV��[QW�EQWNF
UCXG�C�NQV�QH�VTCXCKNU�HQT�C�NQV�QH�RGQRNG�D[�IKXKPI�VJGO�VJCV�CNGTV���6JCV�YCU�C�XGT[
KPVGTGUVKPI�UVWF[�FQPG�HQT�VJG�0CVKQPCN�9GCVJGT�5GTXKEG�

9G�FQ�YQTM�HQT�CUUQEKCVKQPU�VQQ���.GV�OG�IKXG�[QW�CP�KNNWUVTCVKQP�DGECWUG�VJKU�KU�C
PKEG�GZCORNG�QH�EJCPIKPI�C�DWUKPGUU�UGEVQTçU�QTKGPVCVKQP���9G�JCF�FQPG�C�UVWF[�CPF
KV�YCU�EQORNGVGF�ENQUG�VQ�VYQ�[GCTU�CIQ�HQT�VJG�/WNVK�*QWUKPI�%QWPEKN���6JKU�KU�VJG
CUUQEKCVKQP�QH�WRUECNG�CRCTVOGPV�JQWUGU���6JG�UOCNNGUV�COQWPV�QH�CRCTVOGPVU�C
OGODGT�TWPU�QT�QYPU�KU����������6JG�NCTIGUV�PWODGT�QH�CRCTVOGPVU�VJCV�C�OGODGT
TWPU�QT�QYPU�KU�CDQWV����������UQ�YGçTG�VCNMKPI�CDQWV�XGT[�UWEEGUUHWN��UOCNN
DWUKPGUUGU��VJCV�KU��UOCNN�D[�VJG�UECNG�QH�CP[�(QTVWPG�����EQORCP[���6JGTG�KU�C
WPKXGTUCN�RTQDNGO�HQT�DWUKPGUUGU�NKMG�VJKU���6JG�UOCNN�DWUKPGUU�OGPVCNKV[�ECP�DG
GPQTOQWUN[�UWEEGUUHWN�CPF�UVKNN�JCXG�C�UOCNN�DWUKPGUU�OGPVCNKV[���6JG�HWVWTG�KU�JGTG
CPF�VJKU�KU�O[�XKUKQP���6JGUG�CTG�O[�CUUWORVKQPU�

9JCV�YCU�KPVGTGUVKPI�KU�VJG�CUUWORVKQP�VJCV�TWPU�VJTQWIJ�VJG�KPFWUVT[���9JCVçU
XKTVWCNN[�WPKXGTUCNN[�CEEGRVGF�KU�VJCV�PQ�QPG�YCPVU�VQ�NKXG�KP�CP�CRCTVOGPVåGXGT[
CRCTVOGPV�FYGNNGT�KU�TGCNN[�C�JQOGQYPGT���+OCIKPG�UGNNKPI�C�RTQFWEV�VJCV�[QW
DGNKGXG�PQDQF[�YCPVU����9G�RQKPVGF�QWV�VJCV�VJGTG�YGTG�OCP[�UQEKCN�EJCPIGUå�
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VYQ�KPEQOG�JQWUGJQNFU�CPF�NQPI�EQOOWVGUåVJCV�RWV�VTGOGPFQWU�RTGUUWTG�QP
VKOG���*QY�OCP[�RGQRNG�CTG�IQKPI�VQ�YCPV�VQ�URGPF�VJGKT�5CVWTFC[�OQYKPI�VJG
ITCUU�QP�VJGKT�JCNH�CETG!��6JG�OQXG�VQYCTF�VKOG�UCXKPI�OCFG�CRCTVOGPV�NKXKPI�OQTG
CVVTCEVKXG���6JCV�CUUWORVKQP�YCU�VJGTG�CPF�YG�FGCNV�YKVJ�KV�D[�UJQYKPI�VJGO�VJCV�VJG
VTGPFU�UWIIGUVGF�C�RQUUKDNG�DQQO�VKOG�HQT�CRCTVOGPVU��

6JG�UGEQPF�VJKPI�YG�YGTG�UJQYKPI�YCU�VJG�UJKHVKPI�UVTWEVWTG�QH�CDQWV����QH�VJG
YQTMHQTEG�VQYCTF�DGEQOKPI�QHH�UKVG�KPHQTOCVKQP�YQTMGTU���(QT�GZCORNG��+�EQWNF�DG
CP�GORNQ[GG�QH�#EOG��DWV�+�FQPçV�IQ�VQ�YQTM�CV�#EOG���+�YQTM�QHH�UKVG�CV�JQOG��QP
VJG�TQCF��QT�CV�C�UCVGNNKVG�EGPVGT���(QT�VJQUG�YQTMKPI�CV�JQOG��KVçU�XGT[��XGT[�ENGCT�VJCV
VJG�VJTGG�TQQO�CRCTVOGPV�JCU�VQ�DGEQOG�HQWT�TQQOU���6JG�HQWT�TQQO�CRCTVOGPV�JCU
VQ�DGEQOG�HKXG�TQQOU���;QW�ECPçV�IGV�D[�HQTGXGT�JCXKPI�VJG�YQTF�RTQEGUUQT�QP�VJG
MKVEJGP�VCDNG�QT�JCXKPI�C�NKVVNG�FGUM�KP�VJG�DGFTQQO���5Q��VJGTG�KU�C�HWPFCOGPVCN
UVTWEVWTCN�EJCPIG�KP�VJG�PCVWTG�QH�CRCTVOGPVU����1H�EQWTUG��VJCV�TCKUGU�VJG�SWGUVKQP�QH
VJG�YKTKPI��RKRKPI��CPF�QVJGT�UVTWEVWTCN�KUUWGU���9G�CTG�VCNMKPI�WRUECNG�PQY���9JCV
QVJGT�UGTXKEGU�YQWNF�[QWT�CRCTVOGPV�JQWUG�JCXG�VQ�QHHGT�KP�QTFGT�VQ�OCMG�KV�CP
GHHGEVKXG�YQTMRNCEG�HQT�����QH�[QWT�QEEWRCPVU�QT�WNVKOCVGN[�����QH�[QWT
QEEWRCPVU!��9G�DGICP�VQ�VCNM�CDQWV�VJQUG�MKPFU�QH�UGTXKEGU����

9G�VJGP�CFFTGUUGF�VJG�CUUWORVKQP�VJCV�GXGT[QPG�YCPVU�VQ�DG�C�JQOGQYPGT���1PG
QH�VJG�ITGCV�CRRGCNU�QH�QYKPI�C�JQOG�KU�VJCV�[QW�DWKNF�GSWKV[���9G�MPGY�QH�PQ
RTKPEKRNG�QH�GEQPQOKEU��PQ�RTKPEKRNG�QH�UEKGPEG��QT�PQ�UQEKCN�RTKPEKRNG�VJCV�UCKF�[QW
EQWNFPçV�DG�CP�CRCTVOGPV�FYGNNGT�CPF�DWKNF�GSWKV[���9G�PGXGT�VJQWIJV�QH�VJCV���*QY
YQWNF�[QW�FQ�VJCV!��9G�UCKF��é.QQM��GXGT[�QPG�QH�[QWT�EQORCPKGU�JCU�HKPCPEKCN
CPCN[UVU��UKZ�FGGR���+çO�PQV�IQKPI�VQ�UVKEM�O[�PGEM�QWV�QP�JQY�VQ�FQ�VJKU�CPF�JCXG
[QW�KOOGFKCVGN[�MKNN�VJG�KFGC�DGECWUG�QH�O[�KIPQTCPEG���6CMG�VJG�RTQDNGO�JQOG�
CUM�KV�QP�/QPFC[��CPF�KH�[QW�FQPçV�JCXG�VJTGG�QT�HQWT�CPUYGTU�D[�9GFPGUFC[
CHVGTPQQP��HKTG�VJGO�ê��9GNN��CV�VJG�GPF�QH�VJG�OGGVKPI��C�YQOCP�EQOGU�WR�VQ�OG
CPF�UC[U��é.GV�OG�VGNN�[QW�VJTGG�YC[U�YG�ECP�FQ�KV�ê��;QW�CVVCEM�VJG�CUUWORVKQP�QH
VJG�DWUKPGUU��VJKU�VCEKV�CUUWORVKQP�VJCV�[QW�FQPçV�DWKNF�GSWKV[�D[�DGKPI�CP�CRCTVOGPV
FYGNNGT�

6JG�VJKTF�CUUWORVKQP�VJCV�YG�FGO[UVKHKGF�YCU�JQY�UOCNN�DWUKPGUUGU�CTG�RTKOCTKN[
#OGTKECP���6JG[�FQPçV�JCXG�CP�KPVGTPCVKQPCN�QTKGPVCVKQP���*QYGXGT��VJG�7�5��KU�VJG
YQTNFçU�EWNVWTCN�NGCFGT�KP�OWUKE��XKFGQ��VGNGXKUKQP��ENQVJGU��CPF�NKHGUV[NG���9J[�ECPçV
VJG�CRCTVOGPV�RGQRNG�ECTT[�VJG�#OGTKECP�CRCTVOGPV�QXGTUGCU�CPF�CFXGTVKUG�KV�CU�RCTV
QH�VJG�#OGTKECP�NKHGUV[NG!��;QW�EQWNF�WUG�VJG�VJTGG�OKNNKQP�#OGTKECP�GZRCVTKCVGU
YJQ�CTG�QXGTUGCU�CU�VJG�GPVGTKPI�YGFIG�VQ�UCVKUH[�VJG�FGOCPF�HQT�7�5��NKXKPI�

+P�CNN�HCKTPGUU�UQOG�QH�VJGO�CTG�QRGTCVKPI�KP�/GZKEQ�CPF�C�PWODGT�QH�VJGO�KP
%CPCFC��DWV�VJG[�DCUKECNN[�FQPçV�JCXG�CP�KPVGTPCVKQPCN�QTKGPVCVKQP�DGECWUG�VJG
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CUUWORVKQP�KU��JQWUKPI�KU�FQOGUVKE���6JG[�FQPçV�UGG�KV�CU�RCTV�QH�C�EWNVWTCN�CTVKHCEV
VJCV�ECP�DG�VTCPURQTVGF�QXGTUGCU��UWEJ�CU�OWUKE�CPF�VGNGXKUKQP�

6JCVçU�VJG�YC[�VQ�IGV�CV�CUUWORVKQPU�

(TQO�VJG�(NQQT���6JG�HWVWTG�ECP�DG�HTQO�VQOQTTQY�VQ�CU�NQPI�CU�[QW�YCPV�VQ
HQTGECUV�KV���+P�VGTOU�QH�VJG�RTKXCVG�UGEVQT�EQORCPKGU�[QWçXG�YQTMGF�YKVJ��JCXG�[QW
HQWPF�VJCV�VJG[çTG�YKNNKPI�VQ�TGCNN[�TGEQIPK\G�[QWT�KFGCU!��+P�QVJGT�YQTFU��JQY�ENQUG
VQ�VJG�EWTTGPV�VKOG�FQGU�[QWT�HWVWTG�QWVNQQM�JCXG�VQ�DG�DGHQTG�VJG[çNN�CEVWCNN[�OCMG
EJCPIGU�KP�VJG�YC[�VJG[çTG�FQKPI�DWUKPGUU!

/T��%QCVGU���6JCVçU�C�IQQF�SWGUVKQP���+�YCU�JQRKPI�VJCV�[QW�YGTG�IQKPI�VQ�CUM�C
FKHHGTGPV�SWGUVKQP���+çNN�CPUYGT�C�FKHHGTGPV�SWGUVKQP�HKTUV�CPF�VJGP�EQOG�DCEM�VQ�[QWTU��
9JCVçU�VJG�DKIIGUV�RTQDNGO�[QW�HCEG�YQTMKPI�YKVJ�DWUKPGUU�ENKGPVU!��&GPKCN���&GPKCN
KU�VJG�UKPING�OQUV�KORQTVCPV�RTQDNGO�YG�HCEG���6JG�VTGPFU�CTG�TGCN�DWV�VJG[çTG�PQV
IQKPI�VQ�CHHGEV�WU���6JG[�OKIJV�CHHGEV�WU��DWV�PQV�O[�FKXKUKQP���6JG[�OKIJV�CHHGEV�O[
FKXKUKQP��DWV�PQV�O[�WPKV���1T�VJG[�OKIJV�CHHGEV�O[�WPKV��DWV�PQV�CP[VKOG�UQQP���+VçU
NKMG�VJQUG�NKVVNG�4WUUKCP�FQNNU���+PUKFG�GCEJ�FGPKCN�KU�C�OQTG�URGEKHKE�FGPKCN�WPVKN�[QW
TGCEJ�VJG�RQKPV�YJGTG�KV�KU�QH�PQ�EQPUGSWGPEG���5Q��FGCNKPI�YKVJ�FGPKCN�KU�C�DKI
SWGUVKQP���.GV�OG�LWUV�RQKPV�QWV�VJCV�VJG�FGPKCN�QHVGP�EQOGU�CDQWV�DGECWUG�YJCV
VJG[çTG�FGP[KPI�KU�DCF�CPF�FKUTWRVKXG�PGYU���9JCV�YG�HQWPF�KU�VJCV�YG�ECP�VGNN�QWT
ENKGPVU�CP[VJKPI��DWV�KV�IQGU�KP�QPG�GCT�CPF�QWV�VJG�QVJGT�KH�KVçU�LWUV�DCF�PGYU��
7PNGUU�VJG�DCF�PGYU�ECP�DG�OCFG�VQ�UVKEM��VJG[�YQPçV�RC[�CVVGPVKQP�VQ�KV���;QW�OWUV
UJQY�VJCV�VJGTG�KU�CV�NGCUV�UQOG�RQUKVKXG�VJKPI�VJG[�ECP�FQ�KP�TGNCVKQP�VQ�VJG�DCF
PGYU���+H�[QW�ECP�UJQY�VJGO�VJGTGçU�CEVKQP�VQ�VCMG��VJGP�[QW�JCXG�VJGO�JQQMGF�QP
RC[KPI�UGTKQWU�CVVGPVKQP�VQ�VJG�DCF�PGYU�[QWçTG�FGNKXGTKPI�
;QW�CUMGF�CDQWV�VJG�VKOG�JQTK\QP���6JKU�SWGUVKQP��QT�OC[DG�VJG�CPUYGT��KU�C�NKVVNG
EQORNGZ���9G�LWUV�HKPKUJGF�QWT���VJ�[GCT�QH�DWUKPGUU���+�YQWNF�UC[�VJCV�KP�VJG�HKTUV
VGP�[GCTU�QH�VJCV�DWUKPGUU��YG�JCF�C�ITGCV�FGCN�QH�FKHHKEWNV[�KP�IGVVKPI�CP[�ENKGPVU�VQ
JQNF�UVKNN�HQT�OQTG�VJCP�C�FGECFG���6JG�FGECFG�YCU�VJG�TGOQVG�HWVWTG���6JG[�YGTG
TGCNN[�JCRR[�KP�HKXG�[GCTU�CPF�UKZ�[GCTU��DWV�YG�CNYC[U�FTCIIGF�VJGO�QWV�VQ�VGP
[GCTU��YJGVJGT�VJG[�NKMGF�KV�QT�PQV���9GçF�IGV�VJG�EQOOKUUKQP�VQ�FQ�VJG�YQTM�CPF
YGçF�UVKNN�TGRQTV�VGP�[GCTU���;QW�JCXG�VQ�TGEQIPK\G�VJCV�VJG�ENKGPV�KU�PQV�CNN�VJCV�UOCTV�
QVJGTYKUG��VJG[�YQWNFPçV�DG�CUMKPI�HQT�QWT�JGNR���#PF�UQ��[QW�FQ�VJKPIU�VJCV�VJG[
FQPçV�PGEGUUCTKN[�CUM�HQT�DGECWUG�KVçU�KP�VJGKT�KPVGTGUV�

(TQO�VJG�(NQQT���;QW�OGCP�VJCV!

/T��%QCVGU���;GU���5WTG�

(TQO�VJG�(NQQT���#TGPçV�VJG[�UOCTV�GPQWIJ�VQ�GPICIG�[QW!��*QY�OCP[�RGQRNG�CTG
KIPQTCPV�GPQWIJ�VQ�LWUV�KIPQTG�VJG�HWVWTG!
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/T��%QCVGU���+P�VJG�HKTUV�VGP�[GCTU�QH�QWT�DWUKPGUU��YG�PGXGT�JCF�C�ENKGPV�VJCV�YCUPçV
GKVJGT�KP�VTQWDNG�FKTGEVN[��QT�GZRGTKGPEKPI�KV�XKECTKQWUN[���9GçTG�LWUV�NKMG�VJGO��
6JG[çTG�WR�VQ�VJGKT�PGEM�KP�VTQWDNG���

1P�VJG�QVJGT�JCPF��VJG�OQUV�FKHHKEWNV�RGQRNG�VQ�FGCN�YKVJ�CTG�VJG�QPGU�YJQ�CTG�XGT[
UWEEGUUHWN���9J[�YQTT[�CDQWV�VJG�HWVWTG!��6JG�QVJGT�ITQWR�VJCV�YG�JCXG�VTCFKVKQPCNN[
JCF�VTQWDNG�TGETWKVKPI��GXGP�VJQWIJ�VJKU�KU�CNN�EJCPIKPI��CTG�VJG�ENKGPVU�VJCV�JCXG
XGT[�UVTQPI�EQPUWOGT�OCTMGVU���6JG[�OKUVCMG�VJGKT�EQPUWOGT�OCTMGV�TGUGCTEJ�HQT
KPUKIJV�KPVQ�VJG�HWVWTG���$GECWUG�VJG[�JCXG�DWEMGVU�HWNN�QH�EQPUWOGT�TGUGCTEJ��VJG[
FQPçV�HGGN�VJG�PGGF�HQT�KPUKIJV�KPVQ�VJG�HWVWTG��

$WV�CNN�QH�VJCV�KU�EJCPIKPI���+P�VJG�NCUV�GKIJV�[GCTU��VKOG�JQTK\QPU�CTG�ITQYKPI���+P�VJG
NCUV�VJTGG�[GCTU��YGçXG�JCF�QXGT����ENKGPVU�TGCF[�VQ�NQQM�QWV�CP[YJGTG�HTQO����VQ
���[GCTU���+P�UQOG�ECUGU��VJG[çTG�TGEQIPK\KPI�VJCV�VJGTG�KU�XGT[�TGCN�XCNWG�KP�NQQMKPI
QWV�VJCV�HCT�CPF�VJCV�NQPIGT�VGTO�HWVWTG�JCU�KORNKECVKQPU���+H�VJG�EQORCP[�KU�C
TGUGCTEJ�DCUGF�HKTO��4�&�QHVGP�KU�QP�C�FGECFG�NQPI�UEJGFWNG���9G�JCF�QPG�ENKGPV
YJQ�ECOG�VQ�WU�CPF�UCKF��é&QPçV�VGNN�WU�CP[VJKPI�CDQWV�VJG�PGZV�UKZ�[GCTU��
'XGT[VJKPI�KU�CDUQNWVGN[�HTQ\GP���9G�ECPçV�OCMG�CP[�EJCPIGU�KP�VJG�PGZV�UKZ�[GCTU��
6CNM�CDQWV�CHVGT�UKZ�[GCTU�JCXG�RCUUGF�ê��5QOGVKOGU�[QW�JCXG�VJCV�UVTWEVWTGF
GNGOGPV�

9JCVçU�TGCNN[�KPVGTGUVKPI�KU�UGGKPI�VJG�VKOG�JQTK\QP�GZRCPFKPI���9G�UGG�VJG
GZRCPUKQP�QH�KPVGTGUV�KP�VJG�HWVWTG�KP�IGPGTCN���6JGTG�CTG�OQTG�CPF�OQTG�EQORCPKGU
IGVVKPI�KPXQNXGF�YKVJ�KV�CU�C�TGUWNV�QH�VYQ�VJKPIU���(KTUV��VJGTG�KU�C�MKPF�QH�OKNNGPPKCN
CYCTGPGUU���6JGTGçU�PQ�DCUKU�HQT�KV��DWV�VJG�TGCNKV[�KU�VJCV�OCP[�QTICPK\CVKQPU�CPF
KPFKXKFWCNU�CTG�UGGKPI�VJG�OKNNGPPKWO�CU�C�MKPF�QH�ETKVKECN�RQKPV���9GçNN�MPQY
YJGVJGT�YGçTG�QP�VJG�TQCF�VQ�RGTFKVKQP��QT�YJGVJGT�YGçTG�QP�VJG�TQCF�VQ�UWEEGUU��
6JG�QVJGT��OWEJ�OQTG�EQPETGVG��UKFG�KU�VJCV�EQORCPKGU�HQT�VJG�NCUV����[GCTU��JCXG
JCF�C�ITGCV�FGCN�QH�FKHHKEWNV[�KP�WPFGTUVCPFKPI�VJG�EQTRQTCVG�GPXKTQPOGPV�KP�VJG�VQVCN
DWUKPGUU�EQPVGZV���9JCV�VJG[çXG�DGGP�FQKPI�HQT����[GCTU�KU�NQQMKPI�CTQWPF�HQT
XCTKQWU�MKPFU�QH�KPUKIJV���6JG[�NQQM�VQ�VJG�HWVWTG�CU�QPG�UQWTEG�QH�KPUKIJV���6JGTG�CTG
QVJGT�UQWTEGU�QH�KPUKIJV��UQ�VJG[�VWTP�VQ�VJG�HWVWTG�VQ�IGV�C�DGVVGT�WPFGTUVCPFKPI�QH
YJCVçU�IQKPI�QP�KP�VJG�EQTRQTCVG�GPXKTQPOGPV���5Q��VJCV�JCU�EJCPIGF��

+�YQWNF�UC[�VJCV�C�TGNCVKXGN[�UJQTV�VGTO�HWVWTG�HQT�OQUV�EQTRQTCVG�UVWFKGU�YQWNF�DG
VGP�[GCTU���9G�YGTG�LWUV�VCNMKPI�YKVJ�VJG�ENKGPV�YJQ�YCPVGF�WU�VQ�NQQM�QWV�VJTGG�VQ
UGXGP�[GCTU���6JCV�EQORCP[�PGXGT�NQQMGF�QWV�OQTG�VJCP�C�[GCT���(QT�VJGO�VJTGG�VQ
UGXGP�[GCTU�KU�CNOQUV�CP�KPHKPKVG�KPETGCUG�KP�VJGKT�JQTK\QP���6GP�[GCTU�KU�C�RTGVV[
EQOOQP�PWODGT�PQY��CPF�NQQMKPI�CV���ä���[GCTU�KU�PQV�CV�CNN�WPEQOOQP���9G
JCXG�C�OWNVKENKGPV�RTQLGEV�VJCV�UQOG�QH�[QW�MPQY�CDQWV��KP�YJKEJ�YGçTG�NQQMKPI�QWV
DCUKECNN[����[GCTUåC�RGTHGEVN[�TGCUQPCDNG�VJKPI�VQ�FQ�VJGUG�FC[U�
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9G�JCF�UQOG�ENKGPVU�YJQ�GXGP�JCXG�C���ä���[GCT�JQTK\QP���6JCV�VGPFU�VQ�DG�KP�VJG
CTGC�QH�DCUKE�PCVWTCN�TGUQWTEGU�NKMG�OKPKPI��HQTGUVT[��CPF�UQ�QP���%QPUWOGT�RTQFWEVU
VGPF�VQ�WRENQUG�JQTK\QP�

#RRCTGPVN[��EQPVTCFKEVQT[�VJKPIU�ECP�IQ�QP�UKOWNVCPGQWUN[���1PG�QH�QWT�EJGOKECN
EQORCP[�ENKGPVU�YGPV�VJTQWIJ�C�OCLQT�RGTKQF�QH�DGNV�VKIJVGPKPI��DWFIGV�UJTKPMCIG��C
FKUOKUUCN�QH�RGQRNG��C�TGFWEVKQP�KP�UVCHH�HWPEVKQPU��CPF�UQ�QP���9G�HGNV�VJCV�KP�VGTOU
QH�RTGUUWTG�QP�QWT�YQTM��VJG[�YCPVGF�UJQTVGT�VGTO�NQQMU�CV�VJG�HWVWTG���6JG[�YCPVGF
HGYGT�QH�VJGO�CPF�VJG[�YCPVGF�VQ�MPQEM�FQYP�VJG�RTKEG���6JCV�EQORCP[�YGPV
VJTQWIJ�VJCV�VTCPUKVKQP��FWTKPI�YJKEJ�VJG[�TGEQIPK\GF�VJCV�KP�VJG�UGXGTCN�[GCTU�VJG[
YGTG�FQKPI�VJKU��VJG[�TGCNN[�YGTG��UGNNKPI�QHH�VJGKT�HWVWTG���0QY�VJG[çTG�TKIJV�DCEM
KPVQ�YJCV�VJG[�YGTG�FQKPI�DGHQTG�VJG�DGNV��VKIJVGPKPI��NQQMKPI�QWV�QP�C����VQ����
[GCT�VKOG�HTCOG��CPF�PQY�RWVVKPI�OQTG�OQPG[�DCEM�KPVQ�VJCV�NQPIGT�VGTO�HWVWTG��
/CP[�QTICPK\CVKQPU�YGPV�VJTQWIJ�VJCV�MKPF�QH�GZRGTKGPEG�

6JG�UOCTV�RGQRNG�KP�VJG�QTICPK\CVKQP�TGEQIPK\GF�VJCV�[QW�JCF�VQ�MGGR�VJCV�NKPG�QWV
VQ�VJG�HWVWTG���6JG�VJKPI�VJCV�TGCNN[�VGPFGF�VQ�TGUVTKEV�VJGO�YCU�VJGKT�DWFIGV���+V
YCUPçV�EQPEGRVWCN���6JG�DQUU�UC[U�FQ�VJKU�CPF�CNN�VJG�UVCHH��CNN�VJG�OCPWHCEVWTKPI�
CPF�CNN�VJGUG�QVJGT�HWPEVKQPU�UJTKPM��DWV�VJG�RGQRNG�YJQ�CTG�VJKPMKPI�CDQWV�VJG
HWVWTG�KP�VJG�QTICPK\CVKQP�JCF�VQ�TGURQPF�VQ�VJG�DWFIGV�EWVU���6JG[�FKFPçV
EQPEGRVWCNN[�EJCPIG�VJGKT�QTKGPVCVKQP���

/T��%QCVGU���9JGP�KV�CEVWCNN[�ECOG�VQ�VJKU�RGTKQF�QH�DWFIGV�EWVVKPI�CPF�UQ�QP��YG
HGNV�XGT[�UVTQPIN[���5JQTVGT�VGTO�RTQLGEVU�CPF�C�VGPFGPE[�VQ�VKIJVGP�DGNVU�OGCPV
UOCNNGT�COQWPVU�QH�OQPG[�HQT�C�RCTVKEWNCT�UVWF[���9JCV�JCU�JCRRGPGF�UKPEG�VJCV
RGTKQF�FWTKPI�VJG�NCVG�����U�CPF�GCTN[�����U�KU�VJG�TGEQIPKVKQP�VJCV�VJGTG�TGCNN[�KU�C
PGGF�HQT�C�NQPIGT�VGTO�HWVWTG���6JG�VGEJPQNQIKECNN[�DCUGF�EQORCPKGU�JCXG�EQOG�VQ
TGEQIPK\G�VJCV�VJG[�DGVVGT�RWV�VJCV�OQPG[�KPVQ�VJG�NQPIGT�VGTO�HWVWTG�

5Q��YGçXG�UGGP�VJCV�XGT[�ENGCT�TGXGTUCN�KP�VGTOU�QH�VJG�NQQM�VQ�VJG�HWVWTG�CPF
TGUGCTEJ�KP�EQPVTCUV�VQ�HKXG�VQ�VGP�[GCTU�CIQ���9JCVGXGT�VJG�EQORCP[çU�UJQTV�VGTO
HQEWU�KU��[QW�UVKNN�JCXG�VJGUG�RGQRNG�YJQ�CTG�NQQMKPI�VQ�VJG�HWVWTG���9G�JCXG�C�NQPI
NKUV�QH�ENKGPVU�YJQ�CTG�FQKPI�VJKU���9GçTG�CNUQ�HKPFKPI�VJCV�DGECWUG�QH�PGY
EQORGVKVKQP��QHVGP�HQTGKIP�EQORGVKVKQP��CPF�DGECWUG�QH�VJG�OQXG�QXGTUGCU��VJGTG�CTG
LWUV�VQQ�OCP[�VJKPIU�VQ�FQ���#PF�VQQ�OCP[�YC[U�VQ�FQ�KV���6JG�NQQM�VQ�VJG�HWVWTG�JCU
EQOG�KPVQ�XQIWG���+P�VJG�UCOG�YC[�VJCV�VJG�EQPUWOGT�JCU�VQQ�OCP[�EJQKEGU��KVçU
PQY�VJG�ECUG�VJCV�DWUKPGUUGU�JCXG�VQQ�OCP[�EJQKEGU���6JQUG�EJQKEGU�ECP�DG�KP�YJCV
VJG[�DW[�VQ�OCKPVCKP�VJGKT�DWUKPGUU��VJG�CESWKUKVKQP�QH�KPHQTOCVKQP�VGEJPQNQI[��QT�KV
ECP�DG�FQYP�VQ�VQQ�OCP[�EJQKEGU�KP�VGTOU�QH�YJCV�UJQWNF�VJG[�DG�OCPWHCEVWTKPI�QT
YJCV�MKPF�QH�RTQEGUUGU�VJG[�UJQWNF�DG�WUKPI�
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1PG�QH�VJG�EJCTCEVGTKUVKEU�HQT�VJG�NCUV����QT����[GCTU�JCU�DGGP�C�UYGNNKPI�PWODGT�QH
EJQKEGU�CV�GXGT[�UGEVQT�QH�VJG�GEQPQO[���6JCV�CICKP��FTKXGU�RGQRNG�VQ�UGGM�UQOG
WPFGTUVCPFKPI�����

.GVçU�FKUEWUU�UQOG�VQQNU�CPF�VGEJPKSWGU���$GHQTG�YG�FQ�VJCV��NGV�OG�UGV�VJG�VQQNU�CPF
VGEJPKSWGU�KP�C�UQOGYJCV�NCTIGT�EQPVGZV���9JCV�CTG�VJG�EQPFKVKQPU�HQT�UWEEGUU�KP
FQKPI�C�HWVWTGU�UVWF[!��+�VJKPM�VJCVçU�XGT[�KORQTVCPV�VQ�WPFGTUVCPF���(KTUV��VJG�UVWF[�QH
VJG�HWVWTG�JCU�VQ�DG�VCKNQTGF�VQ�VJG�EWNVWTG�CPF�VJG�RTGEQPEGRVKQPU�QH�VJG
QTICPK\CVKQP���9JCV�YQWNF�YQTM�XGT[��XGT[�YGNN�HQT�C�&W2QPV�OC[�PQV�YQTM�YGNN�HQT
C�)GPGTCN�/KNNU���9JCV�OKIJV�DG�RGTHGEVN[�UCVKUHCEVQT[�HQT�#XQP�YQWNF�HCNN�QP�KVU�HCEG
CV�)GPGTCN�'NGEVTKE��UQ�[QW�JCXG�VQ�WPFGTUVCPF�VJG�EWNVWTG�QH�VJG�QTICPK\CVKQP��
6JCVçU�VJG�ITGCV�CFXCPVCIG�QH�KPUKFGTU�FQKPI�VJKU�MKPF�QH�UVWHH���6JG[�WPFGTUVCPF�VJG
EWNVWTG���1P�VJG�QVJGT�JCPF��VJG[�ECP�QHVGP�DG�VKOKF�DGECWUG�VJG�EWNVWTG�ECP�QHVGP
DG�KPVKOKFCVKPI�

5GEQPF��[QW�JCXG�VQ�JCXG�UWRRQTV�HTQO�VJG�VQR���6JG�OKPKOWO�VJCV�[QW�PGGF�KU
UWRRQTV�KP�VJG�HQTO�QH�HQTDGCTCPEG���(QT�GZCORNG��[QW�OKIJV�JGCT��é+çO�TGCNN[�PQV
EQPHKFGPV�VJKU�KU�IQKPI�VQ�YQTM�%JCTNKG��DWV�+çO�YKNNKPI�VQ�IKXG�KV�C�UJQV�ê��6JCVçU�VJG
OKPKOWO�[QW�PGGF���+H�[QW�FQPçV�JCXG�VJCV��HQTIGV�KV���+FGCNN[��[QW�YQWNF�YCPV�VJG
%'1�KP�VJG�GZGEWVKXG�UWKVG�VQ�UGG�VJKU�CU�CP�GUUGPVKCN�RCTV�QH�VJG�EQORCP[çU�HWVWTG
RNCPPKPI��DWV�KH�[QW�FQPçV�JCXG�CP[�QH�VJCV�UWRRQTV��[QWçTG�LWUV�YCUVKPI�[QWT�VKOG�

+P�UQOG�UGPUG��YJCV�KU�OQUV�GCUKN[�PGINGEVGF�KU�QDVCKPKPI�DTQCF�RCTVKEKRCVKQP
VJTQWIJQWV�VJG�QTICPK\CVKQP���6JG�RGQRNG�YJQ�CTG�IQKPI�VQ�DG�CHHGEVGF�D[�YJCV�[QW
NGCTP�QWIJV�VQ�DG�RCTVKEKRCPVU�KP�VJG�RTQEGUU�QH�IGPGTCVKPI�YJCVçU�IQKPI�VQ�CHHGEV
VJGO���6JCV�JCU�VYQ�CFXCPVCIGU���+H�[QW�IGV�VJGO�KPXQNXGF�KP�[QWT�HWVWTGU�CEVKXKV[
YJKNG�KVçU�IQKPI�QP��[QWçTG�PQV�QPN[�FTCYKPI�QP�VJGKT�MPQYNGFIG��DWV�[QWçTG�CNUQ
RTGRCTKPI�VJGO�VQ�DG�TGEKRKGPVU�QH�YJCV�[QW�EQOG�WR�YKVJ���.GV�OG�IKXG�[QW�CP
GZCORNG�QH�UQOGVJKPI�YG�FKF�C�PWODGT�QH�[GCTU�CIQ���+V�YCU�QPG�QH�VJG�GCTNKGUV
VJKPIU�YG�FKF�KP�QWT�DWUKPGUU���9G�YGTG�YQTMKPI�YKVJ�C�OGVCNU�EQORCP[���6JG[�LWUV
HKPKUJGF�OQXKPI�VJG�RQYGT�HTQO�JKIJN[�EGPVTCNK\GF�VQ�KPFKXKFWCN�DWUKPGUU�WPKVU��
6JCV�EQORCP[�JCF�CP�CPPWCN�RTQITCO�QH�RWVVKPI�QWV�CP�GEQPQOKE�HQTGECUV���6JCV
GEQPQOKE�HQTGECUV�JCF�DGGP�VJG�IQURGN���'XGT[DQF[�JCF�VQ�CFJGTG�VQ�VJG�HQTGECUV
VJTQWIJQWV�CNN�EQTRQTCVG�RNCPPKPI���6JG[�TCP�KOOGFKCVGN[�KPVQ�C�EQPHNKEV���6JG[�JCF
IKXGP�VJG�RQYGT�CV�VJG�FKUVTKDWVGF�NGXGN��UQ�JQY�EQWNF�VJG[�UC[�[QW�OWUV�CFJGTG�VQ
VJKU!��+V�LWUV�WPFGTEWVU�VJG�FKUVTKDWVGF�RQYGT���6JCVçU�GZCEVN[�YJCV�VJG[�YGTG�HKPFKPI��
6JG[�HQWPF�FKHHGTGPV�WPKVU�YGTG�QRGTCVKPI��PQV�QPN[�YKVJ�FKHHGTGPV�GEQPQOKE
CUUWORVKQPU��DWV�QHVGP�YKVJ�EQPVTCFKEVQT[�GEQPQOKE�CUUWORVKQPU�CU�YGNN���

6JG�UQNWVKQP�YG�EQQMGF�WR�HQT�VJGO�YCU�XGT[�UKORNG���2TGRCTG�[QWT�CPPWCN
GEQPQOKE�HQTGECUVU��DWV�PQY�QTICPK\G����QT�UQ�YQTMUJQRU�QH�CDQWV����QT����RGQRNG
HTQO�CTQWPF�VJG�EQORCP[���6YGPV[�VKOGU����KU�C�PKEG�PWODGT���6JCVçU�����RGQRNG��
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$TKPI�VJGO�VQIGVJGT��IKXG�VJGO�[QWT�FQEWOGPV��CPF�VGNN�VJGO�VJCV�VJG[çTG�VJGTG�VQ
JGNR�RGTHGEV�KV���9KNN�VJCV�FQEWOGPV�OGGV�VJG�PGGFU�QH�[QWT�WPKV!��#TG�VJGTG�UVTGPIVJU
CPF�YGCMPGUUGU�KP�KV!��6JKU�KU�C�XGT[�NGIKVKOCVG�RTQEGUU�VQ�IQ�VJTQWIJ���9JGP�VJG[
NGCXG��[QW�OCMG�VJG�EJCPIGU�VJCV�VJG[�TGEQOOGPF���0QY�[QW�JCXG�����RGQRNG�QWV
VJGTG�TGCF[�VQ�TGEGKXG�VJG�JGCFSWCTVGTUç�GEQPQOKE�HQTGECUV�

6JGTG�CTG�VYQ�KPVGTGUVKPI�VJKPIU�CDQWV�VJCV���+V�YQTMGF�CPF�VJGTG�YGTG�CNOQUV�PQ
EJCPIGU���2CTVKEKRCVKQP�KU�GUUGPVKCN���+V�DGVVGT�PQV�DG�HCMG���6JG�VJTGG�EQPFKVKQPU�HQT�C
UWEEGUUHWN�RCTVKEKRCVKQP�CTG�XGT[�UKORNG��GNGOGPVCT[��CPF�GCUKN[�QXGTNQQMGF���(KTUV�
[QW�JCXG�VQ�IKXG�KPHQTOCVKQP�VQ�IGV�KPHQTOCVKQP���;QW�JCXG�VQ�VGNN�RGQRNG�YJCV
[QWçTG�FQKPI��YJ[�[QWçTG�FQKPI�KV��JQY�[QWçTG�FQKPI�KV��CPF�YJCV�[QW�JQRG�VQ
CEEQORNKUJ���6GNN�VJGO�YJCV�[QW�YQWNF�NKMG�VJGO�VQ�NGCTP�HTQO�[QW���

5GEQPF��[QW�JCXG�VQ�DG�C�ETGFKDNG�TGEGRVCENG���&GRGPFKPI�QP�VJG�JKUVQT[�QH�VJG
EQTRQTCVKQP��[QW�OC[�QT�OC[�PQV�DG�C�ETGFKDNG�TGEGRVCENG�TKIJV�QHH�VJG�DCV���+H�[QW
JCXG�JCF�VJTGG�HCNUG�CVVGORVU�CV�RCTVKEKRCVKQP�KP�VJG�RCUV��[QW�JCXG�C�UVGGR�WRJKNN
ENKOD���+H�VJKU�KU�VJG�HKTUV�VKOG�QWV��CPF�[QW�JCXG�VJG�CRRTQXCN�QH�VJG�%'1��GXGT[QPG
MPQYU�VJCV�VJKU�FGEKUKQP�KU�HTQO�VJG�VQR��CPF�VJCVçU�VJG�KFGCN�TGEGRVCENG���

6JG�VJKTF�VJKPI��YJKEJ�KU�QHVGP�PGINGEVGF��KU�HGGFDCEM���0QDQF[�DWV�C�HQQN�GZRGEVU
[QW�VQ�CEV�QP�GXGT[�DKV�QH�CFXKEG�CPF�GXGT[�DKV�QH�KPHQTOCVKQP�[QW�IGV���9JCV�VJG[
YCPV�VQ�MPQY�KU�VJG�RTQEGUU�D[�YJKEJ�VJGKT�KPRWVU�YGTG�JCPFNGF��CPF�YJCV�CEVWCNN[
ECOG�QWV�QH�VJCV���6JGUG�CTG�UQOG�QH�VJG�KFGCU�VJCV�ECOG�QWV�QH�QWT�UGTKGU�QH
YQTMUJQRU���6JGUG�YGTG�C�EQWRNG�QH�RCTVKEWNCTN[�XCNWCDNG�VJKPIU�VJCV�YG�NGCTPGF��
6JCV�MKPF�QH�HGGFDCEM�KU�KPFKURGPUCDNG���+V�DWKNFU�[QWT�ETGFKDKNKV[�HQT�VJG�PGZV�VKOG
[QW�FQ�VJKU�MKPF�QH�VJKPI���#ICKP��VJQUG�VJTGG�EQPFKVKQPU�CTG���IQ�YKVJ�KPHQTOCVKQP�
DG�C�ETGFKDNG�TGEGRVCENG��CPF�RTQXKFG�HGGFDCEM�

6JG�PGZV�EQPFKVKQP�HQT�UWEEGUU��CPF�VJKU�KU�UWTRTKUKPIN[�FKHHKEWNV�VQ�CEJKGXG�KP�C
DWTGCWETCE[��KU�VJCV�VJG�TGUWNVU�JCXG�VQ�DG�ENGCT�CPF�WUGHWN���6JGTGçU�CNN�VJKU
DWTGCWETCVKE�NCPIWCIGåVJG�KHçU��CPFçU��CPF�DWVU��VJG�ECXGCVU��CPF�VJG�ECWVKQPCTKGU��
$[�VJG�VKOG�[QW�YCFG�VJTQWIJ�CNN�QH�VJCV�VTCUJ��KVçU�JCTF�VQ�UC[�IQ�NGHV�QT�IQ�TKIJV��IQ
HQTYCTF�QT�IQ�DCEMYCTF��QT�IQ�WR�QT�IQ�FQYP���;QW�OWUV�DG�ENGCT�CDQWV�YJGTG�[QW
UJQWNF�DG�IQKPI�

#PQVJGT�RQKPV�KU�VJCV�YJCVGXGT�[QW�EQOG�WR�YKVJ�UJQWNF�DG�KORNGOGPVCDNG���+VçU
COC\KPI�VJG�PWODGT�QH�EQPENWUKQPU�VJCV�[QW�UGG�VJCV�CTG�VQVCNN[�WPKORNGOGPVCDNG��
6JG[�VGPF�VQ�DG�TGCNN[�IQQF�YKNN�UVCVGOGPVU���6JG[�VGPF�VQ�DG�YKUJ�NKUV�MKPF�QH
UVCVGOGPVU�VJCV�JCXG�PQ�RCTVKEWNCT�KORNGOGPVCDKNKV[���;QW�YCPV�VQ�CNYC[U�DWKNF�C
EQPUVKVWGPE[�HQT�KORNGOGPVCVKQP��CU�[QW�FQ�HQT�VJG�HWVWTG�UVWF[���2CTV�QH�KV�KU�VJG
RCTVKEKRCVKQP��DWV�VJGTG�CTG�QVJGT�OGEJCPKUOU�DGECWUG�KV�NKPMU�VQ�VJG�NCUV�RQKPV��
7PFGT�PQ�EKTEWOUVCPEG�UJQWNF�[QW�GXGT�FGNKXGT�UWTRTKUGU���;QW�ECP�FGNKXGT�VJG�OQUV
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QWVTCIGQWU��QWVNCPFKUJ��PGICVKXG��FKUTWRVKXG��CPF�WRUGVVKPI�MKPFU�QH�KPHQTOCVKQP��DWV
FQPçV�NGV�KV�UWTRTKUG�CP[QPG��

6JG�YC[�[QW�FQ�VJCV��QH�EQWTUG��KU�DG�UWTG�VQ�UVC[�KP�EQPVCEV�YKVJ�[QWT�EQPUVKVWGPE[
QXGT�OCP[�OQPVJU���;QW�TCKUG�C�RQKPV���;QW�JKPV�CV�UQOGVJKPI���;QW�VCNM�C�NKVVNG�DKV
OQTG�CDQWV�KV���;QW�IKXG�VJGO�UQOG�ENWG�CPF�UQOG�KPUKIJV���$[�VJG�VKOG�[QW�EQOG
FQYP�YKVJ�VJG�UJQEMKPI�UWTRTKUG��KVçU�PQV�C�UJQEMKPI�UWTRTKUG�CP[OQTG���+VçU�PQY
UQOGVJKPI�VQ�YJKEJ�YG�JCXG�VQ�IKXG�UQOG�UGTKQWU�CVVGPVKQP���9G�QWIJV�VQ�UNQWIJ�QHH
VJG�:;<�FKXKUKQP���9G�QWIJV�VQ�CESWKTG�C�UQ�CPF�UQ�CPF�UWEJ�CPF�UWEJ���9G�QWIJV
VQ�UETCR�VJKU����[GCT�HCXQTKVG�QH�VJG�%'1�DGECWUG�KVçU�C�NQUGT�CPF�KVçU�PQV�IQKPI�VQ�IQ
CP[YJGTG���;QW�FQPçV�YCPV�VJKPIU�NKMG�VJKU�VQ�UWFFGPN[�CRRGCT�HQT�VJG�HKTUV�VKOG�KP
[QWT�HWVWTGU�TGRQTV���;QW�YCPV�VQ�JKPV�CV�CNN�QH�VJCV���;QW�NC[�VJG�ITQWPFYQTM��CPF
[QW�IKXG�C�HGY�KFGCU���6JQUG�CTG�UGXGP�QH�QWT�EQPFKVKQPU�HQT�UWEEGUU���

6JGTG�CTG�CNN�MKPFU�QH�VGEJPKSWGU���#�HWVWTGU�UVWF[�FTCYU�WRQP�VJG�YJQNG�JWOCP
GPVGTRTKUG�HQT�YJCV�YG�FGCN�YKVJ���9G�ECP�WUG�VGEJPKSWGU�QWV�QH�GEQPQOKEU��QWV�QH
RJ[UKEU��CPF�QWV�QH�CUVTQPQO[���9G�ECP�WUG�VGEJPKSWGU�QWV�QH�EJGOKUVT[��QWV�QH
DKQNQI[��QWV�QH�FKRNQOCE[��CPF�QWV�QH�RQNKVKECN�UEKGPEG���#NN�QH�VJGUG�CTVU�CPF
UEKGPEGU�ECP�DG�EQPVTKDWVQTU�VQ�C�HWVWTGU�UVWF[���9KVJKP�VJG�HTCOGYQTM�QH�C�HWVWTGU
UVWF[��VJGTG�CTG�C�PWODGT�QH�VGEJPKSWGU�VJCV�CTG��KH�PQV�WPKSWG�VQ�VJG�NQQM�VQ�VJG
HWVWTG��XGT[�EQOOQP���+�YCPV�VQ�ECNN�CVVGPVKQP�VQ�VJQUG�VGEJPKSWGU�VJCV�CTG�OQTG
URGEKHKE�VQ�HWVWTG�UVWFKGU��DWV��MGGR�KP�OKPF��CP[�QVJGT�VQQN�QT�VGEJPKSWG�HTQO�CP[
QVJGT�CEVKXKV[�EQWNF�XGT[�YGNN�RNC[�C�RCTV�KP�HWVWTGU�UVWFKGU���(QT�GZCORNG��KP�VJG
CRCTVOGPV�JQWUG�UVWF[�VJCV�YG�FKF��YG�OCFG�NQVU�QH�WUG�QH�CTEJKVGEVWTCN�KPHQTOCVKQP�
OGEJCPKECN�KPHQTOCVKQP��CPF�FKHHGTGPV�HCEVQTU�VJCV�GPVGTGF�KPVQ�VJG�RJ[UKECN�CURGEV�

+P�WUKPI�HWVWTGU�VGEJPKSWGU��KP�CP�QTICPK\CVKQPCN�EQPVGZV��YG�CPVKEKRCVG�[QW�YCPV�VQ
FQ�C�UVWF[�VJCVçU�IQKPI�VQ�UGPKQT�OCPCIGOGPV���6JG�OQUV�KORQTVCPV�EQPFKVKQP�KU�VJCV
YJCVGXGT�VGEJPKSWGU�[QW�WUG��VJG[�OWUV�DG�VTCPURCTGPV���9JCV�YG�OGCP�D[
VTCPURCTGPV�KU�UQOGVJKPI�XGT[�UKORNG�CPF�UVTCKIJVHQTYCTF�VJCV�[QW�ECP�VGUV�[QWTUGNH��
6Q�UGG�KH�KV�KU�VTCPURCTGPV�[QW�OWUV�UGG�VJG�VGEJPKSWG�VJCV�KU�WUGF���5GEQPF��[QW
UJQWNF�WPFGTUVCPF�KV�UQ�YGNN�VJCV�[QW�EQWNF�FQ�KV���#PF�VJKTF��KH�[QW�JCF�FQPG�KV��[QW
UJQWNF�JCXG�EQOG�WR�YKVJ�UKOKNCT�TGUWNVU���6JCVçU�QWT�ETKVGTKQP�HQT�VTCPURCTGPE[���+V
OWUV�DG�ENGCT���;QW�MPQY�[QW�ECP�FQ�KV�CPF�JCXG�EQPHKFGPEG�VJCV�[QWçF�EQOG�WR
YKVJ�UKOKNCT�TGUWNVU�KH�[QW�WUGF�VJCV�VGEJPKSWG�

+H�YGçTG�FGCNKPI�YKVJ�9GUVKPIJQWUG��)GPGTCN�'NGEVTKE��QT�)GPGTCN�/QVQTU��VJGTGçU�PQ
TGCN�RTQDNGO�KP�WUKPI�EQORWVGT�OQFGNKPI�CPF�IGVVKPI�UQOGVJKPI�XGT[�UQRJKUVKECVGF
OCVJGOCVKECNN[���$WV�KH�[QWçTG�YQTMKPI�KP�C�EQTRQTCVKQP�KP�YJKEJ�JKIJ�VGEJ�VQQNU�CTG
LWUV�C�DKI�WPMPQYP��HQTIGV�KV���6JCV�JCU�PQ�RNCEG�KP�[QWT�HWVWTG�UVWF[���;QW�YCPV�VQ
WUG�VGEJPKSWGU�OCPCIGOGPV�ECP�HGGN�EQOHQTVCDNG�YKVJ�
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5Q��[QW�JCXG�VQ�HKV�VJCV�EQPEGRV�QH�VTCPURCTGPE[�KPVQ�VJG�EQTRQTCVG�EWNVWTG���$[�CPF
NCTIG��[QW�ECPçV�IQ�YTQPI�D[�VCMKPI�VJG�UKORNGT�VGEJPKSWGU���6JCVçU�YJCV�YGçTG
IQKPI�VQ�VCNM�CDQWV���9JCV�CTG�UQOG�QH�VJQUG�VGEJPKSWGU!��;QWçTG�CNN�GZRGTVU�KP
GZRGTV�QTICPK\CVKQPU��UQ�QPG�QH�VJG�VJKPIU�VJCV�[QW�OKIJV�YCPV�VQ�FQ�KU�ECNN�WRQP
GZRGTVU�QWVUKFG�VJG�EQORCP[�QT�KPUKFG�VJG�EQORCP[���6JG�QDXKQWU�CPF�OQUV�UKORNG
YC[�VQ�FQ�VJCV�KU�VQ�UKV�FQYP�CPF�KPVGTXKGY����QT����QH�VJGO���6JCVçU�QPG�YC[�VQ�FQ
KV�CPF�D[�PQ�OGCPU�YQWNF�[QW�YCPV�VQ�KIPQTG�VJCV���;QW�OKIJV�FTCY�VQIGVJGT�C
RCPGN�QH�GZRGTVU���;QW�OKIJV�JCXG�C�YQTMUJQR�KP�YJKEJ�GZRGTVU�CTG�DTQWIJV�KPVQ
RNC[���6JGTGçU�C�UVGR�DG[QPF�VJCV��YJKEJ�JCU�DGEQOG�XGT[�RQRWNCT��CPF�VJCVçU�VQ�IQ
VQ�YJCVçU�ECNNGF�VJG�&GNRJK�UVWF[���6JKU�KU�C�YC[�VQ�FTCY�WRQP�GZRGTV�MPQYNGFIG�
DWV�PQV�GZENWUKXGN[�GZRGTV�MPQYNGFIG��YKVJQWV�FTCYKPI�VJGO�VQIGVJGT�QT�DTKPIKPI
VJGO�VQ�QPG�RNCEG��;QW�OKIJV�UKORN[�YCPV�VQ�FQ�VJCV�DGECWUG�VJQUG�GZRGTVU�OC[�PQV
DG�CXCKNCDNG�VQ�[QW���6JG[�OC[�PQV�DG�YKNNKPI�VQ�EQOG���6JG[�OC[�PQV�JCXG�VJG
VKOG���;QW�ECPçV�IGV�VJGO�CNN�VQIGVJGT�KP�QPG�RNCEG�QT�VJG[�LWUV�OC[�PQV�YCPV�VQ�FQ
KV���+H�[QW�ECP�FGCN�YKVJ�VJGO�D[�OCKN��YKVJ�C�SWGUVKQPPCKTG��VJGP�[QW�ECP�FQ�SWKVG
YGNN�

6JG�MG[�VQ�VJG�&GNRJK�UVWF[�KU�VQ�CNYC[U�CUM�SWGUVKQPU�QH�LWFIOGPV�KP�YJKEJ�VJG
CPUYGTU�CTG�SWCPVKHKGF���9JCV�[QWçTG�FQKPI�KU�SWCPVKH[KPI�UWDLGEVKXG�LWFIOGPV��
.GVçU�UC[�D[�FQKPI�DCEMITQWPF�YQTM��[QWçXG�HQWPF�VJCV�VJGTG�CTG�UGXGP�XCTKCDNGU
KPHNWGPEKPI�VJG�HWVWTG�QH�VJKU�UWDLGEV���;QW�NKUV�VJQUG�UGXGP�CPF�CUM�[QWT�GZRGTVU�QP�C
UECNG�QH��ä����YKVJ�QPG�DGKPI�PQV�KORQTVCPV�CPF�VGP�DGKPI�GZVTGOGN[�KORQTVCPV��VQ
GXCNWCVG�VJGUG�UGXGP�XCTKCDNGU�CU�VQ�VJGKT�KORQTVCPEG�CPF�NGXGN�QH�KPVGTGUV���$[�VJG
YC[��KH�[QW�VJKPM�QH�GKIJV��PKPG��QT�VGP�XCTKCDNGU�GXCNWCVG�VJGO�KP�VJG�UCOG�YC[��
9JCV�[QWçTG�IGVVKPI�KU�VJGKT�SWCPVKHKGF�UWDLGEVKXG�LWFIOGPVU���;QW�VJGP�CUM�VJGO�VQ
CFF�VQ�YJCV�[QW�CNTGCF[�JCXG�KH�VJGTGçU�CP[VJKPI�VJCV�VJG[�YCPV�VQ�CFF�

#P�GZCORNG�QH�C�SWGUVKQP�QWVUKFG�[QWT�DWUKPGUU�UGEVQT�KU��9JCV�[GCT�YKNN�YG�JCXG
QWT�HKTUV�YQOCP�RTGUKFGPV�KP�VJG�7�5�!��;QW�CUM�VJG�ITQWR�VQ�RWV�FQYP�C�FCVG���6JG
CPUYGT�ECP�DG�VJKU�[GCT�CNN�VJG�YC[�QWV�VQ�PGXGT���;QW�WUWCNN[�DTGCM�KV�WR�KPVQ�HKXG�
QT�VGP�[GCT�KPVGTXCNU��FGRGPFKPI�QP�YJCV�[QWçTG�NQQMKPI�CV��CPF�EJGEM�VJG�KPVGTXCN��
+H�[QW�JCXG����RGQRNG�QP�[QWT�RCPGN��[QW�ECP�RWV�VJQUG�PWODGTU�VQIGVJGT�CPF�IGV
CP�KPVGTGUVKPI�RCVVGTP��

;QW�ECP�CUM�VJGO�SWGUVKQPU�QH�KORQTVCPEG�CDQWV�FCVGU�CPF�RTKQTKVKGU���;QW�ECP�VCMG
CP[VJKPI�VJCV�[QWçTG�KPVGTGUVGF�KP�CPF�EQPXGTV�KV�KPVQ�C�WUGHWN��UWDLGEVKXG�LWFIOGPV
UEQTKPI���.GVçU�UC[�[QWçXG�TWP�[QWT�VGUVU�CPF�[QW�JCXG�[QWT�TGUWNVU�DCEM���;QWçTG
PQY�RWVVKPI�VJGO�KP�UQOG�MKPF�QH�FKURNC[�HQTOCV���9JGP�[QW�NC[�QWV�VJG�XQVGU�QH�CNN
QH�[QWT�RCTVKEKRCPVU��[QW�VGPF�VQ�IGV�C�EGTVCKP�RCVVGTP�YKVJ�C�RGCM���

6JG�OWEJ�OQTG�KPVGTGUVKPI�KPHQTOCVKQP�EQOGU�HTQO�VJG�VYQ�QWVN[KPI�ITQWRUåVJG
RGQRNG�YJQ�UC[�KV�YKNN�JCRRGP�UQQP�QT�VJG�RGQRNG�YJQ�UC[�KV�YKNN�JCRRGP�KP�VJG
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FKUVCPV�HWVWTG���)Q�DCEM�VQ�VJGUG�RGQRNG�CPF�CUM�VJGO��9J[�FQ�VJG[�VJKPM�VJKU
FGXGNQROGPV�KU�IQKPI�VQ�QEEWT�KP�VJCV�VKOG�RGTKQF!��6GNN�VJGO�VJCV�VJG[�UGGO�VQ�UGG
KV�EQOKPI�HCUVGT�VJCP�QVJGT�GZRGTVU�FQ���1T�[QW�IQ�VQ�VJG�QVJGTU��VJG�NCVG�CTTKXCNU��
6JG[�ECP�CFF�PGY�KPHQTOCVKQP�VQ�[QWT�VJKPMKPI���6JG[�ECP�VGNN�[QW�UQOGVJKPI�VJCV
VJG�EGPVTCN�VJKPMKPI�RGQRNG�OC[�DG�WPCYCTG�QH���6JG[�ECP�VGNN�[QW�CDQWV�UQOG�PGY
FGXGNQROGPV�VJCV�JCU�QVJGTYKUG�GNWFGF�[QW���5Q�[QW�YCPV�VQ�RC[�C�NQV�QH�CVVGPVKQP
VQ�VJG�QWVNKGTU�

;QW�IQ�VJTQWIJ�VJTGG�E[ENGU���+VçU�GZRGPUKXG�CPF�KVçU�UNQY���)QKPI�VJTQWIJ�VJTGG
E[ENGU�OKIJV�XGT[�YGNN�VCMG�[QW�HQWT�OQPVJU���;QW�JCXG�VQ�OCKN�KV�QWV�CPF�IKXG�VKOG
VQ�HKNN�KV�KP��TGVWTP�KV��CPF�RTQEGUU�VJG�KPHQTOCVKQP���6JG�EWTTGPV�VGPFGPE[�KU�VQ�FQ�LWUV
QPG�RCUU�

6JGTG�CTG�GTCU�VJCV�CTG�NCTIGN[�CUUQEKCVGF�YKVJ�FQKPI�VJGUG�&GNRJK�UVWFKGU���6YQ�CTG
VGEJPKECN�YKVJ�VJG�&GNRJK��CPF�QPG�KU�EQPPGEVGF�YKVJ�KVU�WUG���6JG�VGEJPKECN
FKHHKEWNV[�YKVJ�VJG�&GNRJK�KU�NGCTPKPI�VQ�FGCN�YKVJ�CODKIWKV[���+VçU�COC\KPI�JQY
OCP[�QH�VJGUG�SWGUVKQPU�CTG�CODKIWQWU���6JG�TGUWNVU�VJCV�EQOG�DCEM�HTQO
CODKIWQWU�SWGUVKQPU�CTG�WUGNGUU���6JG�QVJGT�RTQDNGO�KU�NQCFKPI�VQQ�OWEJ�DCIICIG�

9JQ�KU�NKMGN[�VQ�DG�VJG�4GRWDNKECP�ECPFKFCVG�CICKPUV�#N�)QTG�KP�VJG�PGZV�GNGEVKQP!�
6JCVçU�CP�KPVGTGUVKPI�SWGUVKQP��DWV�KVçU�VGTTKDN[�EQPHKPKPI�DGECWUG�VJG�DWKNV�KP
CUUWORVKQP�KU�QPG�QH�VJG�ECPFKFCVGU�KU�IQKPI�VQ�DG�)QTG���;QW�UJQWNF�JCXG�C
SWGUVKQP�UWEJ�CU��9JCV�KU�VJG�RTQDCDKNKV[�VJCV�)QTG�YKNN�DG�VJG�&GOQETCVKE
ECPFKFCVG!��6JGP�KPENWFG�C�UGRCTCVG�SWGUVKQP�CU�VQ�YJQ�KU�NKMGN[�VQ�DG�VJG
4GRWDNKECP�ECPFKFCVG��CPF�UQ�HQTVJ�

.QCFKPI�[QWT�SWGUVKQPU�YKVJ�DCIICIG�WUWCNN[�TGHNGEVU�[QWT�RTGEQPEGRVKQPU�CPF�VJG[
OWFF[�WR�VJG�TGUWNVU���9JCV�YKNN�DG�VJG�7�5��TGURQPUG�YJGP�0QTVJ�-QTGC�KPXCFGU
5QWVJ�-QTGC�CPF�%JKPC�FGEKFGU�VQ�DCEM�VJGO!��6JGTG�KU�VQQ�OWEJ�DCIICIG����

*QY�KORQTVCPV�YKNN�UQ�CPF�UQ�DG!��9JCV�FQ�[QW�OGCP�D[�KORQTVCPEG!��6JG
KORQTVCPEG�VQ�OG�KU�PQV�KORQTVCPEG�VQ�[QW���;QW�OWUV�ENCTKH[���#NN�QH�VJGUG
EQOHQTVCDNG��USWKUJ[��UQHV�YQTFU�VJCV�[QW�WUG�VQ�IGV�C�FKTGEVKQP��KP�HCEV��OWFF[�WR
[QWT�TGUWNVU��

+P�VGTOU�QH�VJG�WUG��VJKU�KU�YJGTG�VJG�TGCN�CDWUG�EQOGU�HTQO���;QW�JCXG����GZRGTVU
CPF��VJG[çTG�IKXKPI�[QW�VJKU�PKEG��SWCPVKHKGF�TGUWNV���6JG�HWPFCOGPVCN�OKUVCMG�KU�VQ
VCMG�VJKU�CU�CP�QWVRWV�CPF�CU�CP�CPUYGT���9G�UGG�VJKU�CU�CP�KPRWV�KPVQ�VJG�TGUV�QH
[QWT�HWVWTGU�YQTM���9JCVGXGT�VJGUG�RGQRNG�CTG�VGNNKPI�[QW��NQQM�CV�KV�CPF�CUM��é+P
VGTOU�QH�O[�KPVGTGUV��EQWNF�VJCV�TGCNN[�QEEWT!��+U�VJCV�RNCWUKDNG!��9JCV�OKIJV�OCMG�KV
YQTM!��9JCV�TGCNN[�KU�QRGTCVKPI�VQ�OCMG�VJKU�QEEWT!��&Q�YG�CITGG�YKVJ�VJCV!��*CXG
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VJG[�OKUUGF�UQOGVJKPI!ê��5Q�[QW�UJQWNF�CNYC[U�VTGCV�VJG�&GNRJK�CU�CP�KPRWV��DWV�PQV
CU�CP�QWVRWV�QH�[QWT�QYP�FGNKDGTCVKQPU�

6JGTGçU�C�XCTKCVKQP�QP�VJCV��YJKEJ�YG�NKMG�VQ�RTCEVKEG��CPF�KV�EQOGU�QWV�QH�VJG�HCEV
VJCV�VJGUG�CTG�HWPFCOGPVCNN[�EQQMKG�EWVVGT�ECVGIQTKGU���6JGTGçU�C�NKOKV�VQ�YJCV�VJG
TGURQPFGPV�ECP�VGNN�[QW���9G�NKMG�VQ�FQ�EQPXGTUCVKQPCN�&GNRJKU�KP�YJKEJ�YG�YQWNF
NC[�QWV�VJG�UCOG�SWGUVKQPPCKTG�VJCV�YG�YQWNF�JCXG�UGPV�VJGO�KP�VJG�OCKN��DWV�YG
OGGV�VJGO�HCEG�VQ�HCEG�QT�QP�VJG�VGNGRJQPG���6JG�CFXCPVCIG�QH�VJG�EQPXGTUCVKQPCN
&GNRJK�KU�[QW�ECP�CUM�RGQRNG�YJ[�VJG[�VJKPM�UQOGVJKPI�KU�QEEWTTKPI�QT�KU�NKMGN[�VQ
QEEWT�UQQP���;QW�ECP�IGV�KOOGFKCVG�HGGFDCEM�QP�VJG�RQKPVU�VJCV�CTG�ETKVKECN�

(WTVJGTOQTG��QPEG�[QWçXG�VCNMGF�VQ�UQOGDQF[�CDQWV�VJKU��KVçU�XGT[�GCU[�VQ�IQ�DCEM
VQ�VJGO�NCVGT�CPF�UC[���é9G�YGTG�VCNMKPI�VQ�UKZ�RGQRNG�CHVGT�YG�URQMG�VQ�[QW��CPF
YGçXG�HQWPF�VJCV�UQOG�QH�VJGO�VJKPM�VJCV�Z�KU�CP�KORQTVCPV�FTKXGT�QH�VJKU�EQPEGTP��
9G�FKFPçV�VCNM�CDQWV�VJCV�YJGP�YG�KPVGTXKGYGF�[QW���9JCV�FQ�[QW�VJKPM�CDQWV�KV!ê�
9G�CNYC[U�CFXQECVG�VJG�EQPXGTUCVKQPCN�&GNRJK��TCVJGT�VJCP�VJG�HQTOCN�RCRGT
&GNRJK���;QW�ECP�CNUQ�CUM�RGQRNG�VQ�FQ�FKHHGTGPV�VJKPIU���+P�VJG�EQPXGTUCVKQPCN
&GNRJK��[QW�ECP�IKXG�VJGO�C�UJGGV�QH�RCRGT�CPF�CUM�VJGO�VQ�OCTM�VJKPIU�QP�C�OCR��
1T�[QW�ECP�IKXG�VJGO�C�EJCTV�UJQYKPI�UQOG�FGXGNQROGPV�HTQO������VQ�������CPF
CUM�VJGO�VQ�GZVTCRQNCVG�VJKU�VQ��������6JGP�[QW�JCXG�C�PKEG�DCUKU�QH�FKUEWUUKQP��
;QW�ECP�CUM�é9J[�FKF�[QW�UJCRG�[QWT�EWTXG�VJCV�YC[!��9J[�FKF�[QW�UGG�KV�IQKPI
VJKU�YC[!ê��6JG�KPVGTCEVKQP�CFFU�VTGOGPFQWU�XCNWG�

6JCVçU�C�HCXQTKVG�VGEJPKSWG���#PQVJGT�XGT[�XCNWCDNG�VGEJPKSWG�KU�VQ�VCMG�CFXCPVCIG�QH
VJG�HCEV�VJCV�EQTRQTCVG�RGQRNG�YCPV�VQ�UWEEGGF���$GECWUG�QH�VJGKT�CPVKEKRCVKQP�QH
UWEEGUU��[QW�ECP�CUM�VJGO�VQ�FQ�VJKPIU�VJCV�C�XQNWPVGGT�YKNN�PQV�PGEGUUCTKN[�FQ��
1PG�KU�VQ�FQ�C�OQQV�EQWTV�QT�C�UKOWNCVGF�JGCTKPI���5WRRQUG�YG�YGTG�KP�VJG�FTWI
UGEVQT��CPF�YG�YGTG�IQKPI�VQ�IQ�DGHQTG�VJG�(QQF�CPF�&TWI�#FOKPKUVTCVKQP�CDQWV
UQOG�PGY�FTWI�VJCV�YGçXG�DGGP�RTQOQVKPI���#�XGT[�KPVGTGUVKPI�YC[�VQ�UKOWNCVG�VJG
HWVWTG�KU�VQ�UKOWNCVG�C�JGCTKPI���+V�ECP�DG�C�EQWTVTQQO�JGCTKPI�QT�CP�CFOKPKUVTCVKXG
JGCTKPI���+V�ECP�DG�C�JGCTKPI�DGHQTG�C�ITQWR�QH�EKVK\GPU�QT�C�RWDNKE�OGGVKPI���'CEJ
VCMGU�FKHHGTGPV�TQNGU�CPF�CEVU�VJGO�QWV���$GECWUG�[QWçTG�CNN�KPVGTGUVGF�KP�UWEEGGFKPI
CPF�[QWçTG�CNN�EQPEGTPGF�CDQWV�UWEEGGFKPI��GCEJ�QPG�YKNN�OCMG�VJG�DGUV�RQUUKDNG
ECUG�HQT�VJG�RGQRNG�YJQO�[QWçTG�FGCNKPI�YKVJ�

6JG�OQQV�GXGPVU�CTG�XGT[�XCNWCDNG�DGECWUG�YJCV�VJG[�TGCNN[�FQ�KU�HQEWU�[QW�QP�VJG
MKPFU�QH�VJKPIU�VJCV�[QW�PQTOCNN[�YCPV�VQ�KIPQTG�QT�FQYPRNC[���;QW�DGEQOG�VJG
JQUVKNG�RWDNKE�KPVGTGUV�RGTUQP��VJG�JCTF�PQUGF�KPVGTTQICVQT��QT�VJG�RGTUQP
TGRTGUGPVKPI�VJG�TGIWNCVQT���;QWçTG�IQKPI�VQ�RNC[�VJCV�TQNG�QWV�CU�YGNN�CU�[QW�ECP�

6JGTG�CTG�KPVGTGUVKPI�XCTKCVKQPU�QP�VJKU���#HVGT�VJG�$JQRCN��+PFKC�FKUCUVGT�OCP[
#OGTKECP�EQORCPKGU�YGPV�KPVQ�C�UKOWNCVKQP�QH�FKUCUVGT�CV�VJG�QTICPK\CVKQPCN�NGXGN��
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1PG�QH�VJG�RTQDNGOU�VJCV�YCU�CUUQEKCVGF�YKVJ�$JQRCN�YCU�VJCV�VJG�EQORCP[
KPXQNXGF�FKFPçV�JCPFNG�KV�YGNN�HTQO�C�RWDNKE�TGNCVKQPU�RQKPV�QH�XKGY���9JCV�OCP[
NCTIG�EQORCPKGU�FKF�YCU�RWNN�VJG�GZGEWVKXG�UWKVG�VQIGVJGT��DTKPI�KP�C�RTQHGUUKQPCN
PGYURGTUQP��UKOWNCVG�C�FKUCUVGT��CPF�JCXG�VJG�PGYURGTUQP�KPVGTTQICVG�QPG�D[�QPG
GCEJ�QH�VJG�OGODGTU�QH�VJG�GZGEWVKXG�UWKVG��LWUV�NKMG�KV�YQWNF�DG�FQPG�QP�C�PGYU
RTQITCO���#UM�C�SWGUVKQP��UJQWV��FGOCPF�C�TGURQPUG��CPF�UQ�QP���6JG�IW[U�KP�VJG
GZGEWVKXG�UWKVG�OC[�DG�UQ�KPGRV�CPF�KPECRCDNG�QH�OCKPVCKPKPI�VJGKT�EQQN��VJCV�VJG[
OKIJV�FGVGTOKPG�VJCV�VJG[�FQPçV�YCPV�JKO�QT�JGT�VQ�GXGT�UC[�C�YQTF���#PQVJGT
GZGEWVKXG�OKIJV�JCXG�C�TGCN�MPCEM�HQT�VJKU�UVWHH��UQ�JG�QT�UJG�OC[�DG�VJG�QPN[
OQWVJRKGEG�YJGP�C�FKUCUVGT�JKVU���6JKU�KU�C�XGT[�KPVGTGUVKPI�MKPF�QH�HWVWTG�UKOWNCVKQP��

#PQVJGT�VGEJPKSWG�VJCV�JCU�DGEQOG�GZVTGOGN[�RQRWNCT�KU�UEGPCTKQ�DWKNFKPI���9JCV�KU
C�UEGPCTKQ!��#�UEGPCTKQ�KU�C�RKEVWTG�QH�UQOG�HWVWTG�EQORNGZ�UKVWCVKQP�KP�YJKEJ�VJG
EQORNGZKV[�KU�FGCNV�YKVJ�KP�CP�KPVGITCVGF��EQJGTGPV��CPF�KPVGTGUVKPI�UVQT[���+PVGITCVGF
CPF�EQJGTGPV�CTG�VJG�QRGTCVKXG�YQTFU�JGTG���+�ECP�VCMG�UQOG�HWVWTG�UKVWCVKQP��CPF�+
ECP�IKXG�[QW����DWNNGVU���6JG�RTQDNGO�[QW�JCXG�YJGP�NQQMKPI�CV�VJG����DWNNGVU�KU
FGVGTOKPKPI�JQY�KV�CNN�EQOGU�VQIGVJGT���9JCV�FQGU�KV�CEVWCNN[�OGCP!��$[�NQQMKPI�CV
VJG����DWNNGVU�[QW�FQPçV�TGCNN[�MPQY�YJCV�VJCV�HWVWTG�UKVWCVKQP�KU���;QW�CTG�NGHV�YKVJ
VJG�JCTF�RCTV�QH�KPVGITCVKPI�CETQUU�VJG����DWNNGVU���6JG�UEGPCTKQ�ECTTKGU�[QW�RCUV�VJCV
EQPEGRVWCN�NKOKVCVKQP�D[�IKXKPI�[QW�VJKU�KPVGITCVGF��EQJGTGPV��CPF�KPVGTGUVKPI
RKEVWTG�

9J[�FQ�[QW�WUG�UEGPCTKQU!��6JGTG�CTG�C�PWODGT�QH�TGCUQPU�HQT�WUKPI�VJGO��DWV�VJG
VYQ�OQUV�EQOOQP�TGCUQPU�CTG�VJG�HQNNQYKPI���;QW�YCPV�VQ�RTGUGPV�UQOG�HWVWTG
UKVWCVKQP�KP�CP�KPVGTGUVKPI�YC[�VQ�C�ITQWR�YKVJKP�VJG�QTICPK\CVKQP�UQ�VJCV�VJG[�ECP
VJGP�LWOR�QHH�HTQO�VJCV�RKEVWTG�CPF�UC[��é9JCV�CTG�VJG�RQNKE[�KORNKECVKQPU�HQT�WU!�
9JCV�UJQWNF�YG�DG�FQKPI!��9JCV�UJQWNF�QWT�TGUGCTEJ�QDLGEVKXGU�DG!��9JCV�MKPF�QH
CESWKUKVKQP�UJQWNF�YG�DG�KP!��9JCV�EQWNF�CP[�CURGEV�QH�QWT�DWUKPGUU�DG�CDQWV!ê�
9JCV�[QWçTG�FQKPI�KU�NQQMKPI�VQ�ETGCVG�CP�KOCIG�QH�VJG�HWVWTG�VJCV�UVKOWNCVGU�OQTG
GHHGEVKXG�RQNKE[�RNCPPKPI���6JG�UGEQPF�WUG�HQT�UEGPCTKQU�KU�XGT[�OWEJ�NKMG�VJCV�KP
HQTO�CPF�UVTWEVWTG��DWV�KV�JCU�C�FKHHGTGPV�RWTRQUG���5WRRQUG�QWT�VGCO�JCU�OCFG�UQOG
CUUWORVKQPU�CDQWV�YJCV�VJG�EQORCP[�RQNKE[�QT�RNCP�UJQWNF�DG���;QW�KPVGITCVG�VJGO
KPVQ�[QWT�UEGPCTKQ��CPF�[QW�UC[�KH�YG�HQNNQY�2NCP�Z��VJKU�YKNN�DG�QWT�HWVWTG�UKVWCVKQP��
;QWçXG�CNTGCF[�ECRVWTGF�VJG�RQNKE[�FGEKUKQPU��CPF�VJG�UEGPCTKQ�KU�PQY�UJQYKPI�VJG
EQPUGSWGPEGU�QH�VJQUG�RQNKE[�FGEKUKQPU���6JQUG�CTG�VJG�VYQ�OCKP�WUGU���0KPGV[�HKXG
RGTEGPV�QH�CP[�WUG�[QW�YCPV�VQ�OCMG�QH�C�UEGPCTKQ�KU�IQKPI�VQ�HCNN�KPVQ�QPG�QH�VJQUG
VYQ�ECVGIQTKGU���

.GVçU�IQ�DCEM�CPF�VCNM�C�NKVVNG�DKV�CDQWV�JQY�[QW�EQPUVTWEV�UEGPCTKQU���#�UEGPCTKQ�KU
PQV�URWP�QHH�VJG�VQR�QH�[QWT�JGCF���#�UEGPCTKQ�KU�PQV�UQOGVJKPI�VJCV�VJG�IGPKWU�KP
[QWT�EQORCP[�VJQWIJV�WR���
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*QY�FQ�YG�EQPUVTWEV�UEGPCTKQU!��(KTUV��YG�JCXG�QWT�VGCO���6JG�VGCO�FGNKDGTCVGU
QXGT�VJG�HQNNQYKPI�SWGUVKQPU���9JCV�CTG�VJG�XCTKCDNGU�VJCV�CTG�KPHNWGPEKPI�VJCV�HWVWTG
EKTEWOUVCPEG�VJCV�YGçTG�FGCNKPI�YKVJ!��+P�OCP[�ECUGU��[QWçTG�IQKPI�VQ�JCXG
FGOQITCRJ[�CU�C�XCTKCDNG���;QW�OC[�JCXG�KPHQTOCVKQP�VGEJPQNQIKGU�CU�C�XCTKCDNG��
;QW�OC[�JCXG�VJG�UVCVG�QH�VJG�GEQPQO[���;QW�OC[�JCXG�RWDNKE�KPVGTGUV�CEVKXKUO��
;QW�OC[�JCXG�TGIWNCVKQP���0QPGVJGNGUU��[QW�NC[�QWV�VJKU�NKUV�QH�XCTKCDNGU���+P�CP[
GZGTEKUG��KH�YG�YGTG�YQTMKPI�YKVJ�C�ITQWR�VJKU�UK\G��YG�OKIJV�XGT[�YGNN�JCXG
CP[YJGTG�HTQO����VQ����XCTKCDNGU���#U�C�RTCEVKECN�SWGUVKQP�VJCVçU�VQQ�OCP[��UQ�YG
YCPV�VQ�VKF[�VJCV�WR���6JKU���VJ�XCTKCDNG�KU�TGCNN[�CUUWOGF�WPFGT�VJG��VJ�XCTKCDNG��
6JKU���PF�XCTKCDNG�TGCNN[�KUPçV�RCTV�QH�VJG���VJ�KH�[QW�ECP�UVTWEVWTG��QTICPK\G��QT�HQNF
VJGO�VQIGVJGT���9JCV�YG�HKPF�KU�VJCV�HQT�C�EQORNGZ�UKVWCVKQP����ä���XCTKCDNGU�KU
OCPCIGCDNG�CPF�WUGHWN���6JGTGçU�PQ�OCIKE�VQ�KV���;QW�OKIJV�GPF�WR�YKVJ����QT�����+H
UQ��VJG�YQTNFçU�PQV�IQKPI�VQ�HCNN�CRCTV���#EVWCNN[����QT����KU�TGCNN[�RWUJKPI�KV��UQ�[QW
YCPV�VQ�VKF[�VJGO�WR���6JG�OQUV�KORQTVCPV�RQKPV��DGHQTG�[QW�FQ�CP[VJKPI�GNUG��KU�VQ
IGV�CDUQNWVG�CITGGOGPV�VJCV�VJGUG�CTG�VJG�XCTKCDNGU�VJCV�CTG�IQKPI�VQ�FTKXG�VJCV�HWVWTG
UKVWCVKQP�

*CXKPI�FQPG�VJCV��[QWT�PGZV�UVGR�KU�VQ�NQQM�CV�VJG�VJGOGU�VJCV�[QWT�UEGPCTKQ�UJQWNF
JCXG���1PG�VJGOG�OKIJV�DG�VJCV�KPHQTOCVKQP�VGEJPQNQI[�FTKXGU�VJG�DWUKPGUU���#
FKHHGTGPV�QH�VJGOG�HQT�OCP[�QTICPK\CVKQPU�EQWNF�DG�#UKCP�OCTMGVU�CTG�C�DKI�DQQO��
#PQVJGT�UEGPCTKQ�OKIJV�DG�RWDNKE�KPVGTGUV�ITQWRU�TGSWKTKPI�UQOGVJKPI���;QW�MPQY
[QWT�QYP�DWUKPGUUGU���;QW�YCPV�VQ�FGVGTOKPG�YJCV�VJG�UEGPCTKQ�VJGOGU�CTG�KP�VJKU
KPHKPKVG�OWNVKFKOGPUKQPCN�URCEG�KPXQNXKPI���������QT����XCTKCDNGU���%CP�YG�RNWEM�QWV
C�HGY�VJGOGU�VJCV�CTG�QH�UWEJ�EGPVTCN�KORQTVCPEG�VJCV�VJG[çTG�IQKPI�VQ�VGNN�CP
KPVGTGUVKPI�UVQT[��UGRCTCVGN[�CPF�VQIGVJGT!��6JCVçU�VQVCNN[�LWFIOGPVCN���+VçU�C�OCVVGT�QH
GZRGTKGPEG�CPF�C�OCVVGT�QH�FQKPI�KV�

.GVçU�UC[�YG�UGVVNG�QP�UQOGYJGTG�DGVYGGP�HQWT�CPF�UKZ�QH�VJGUG�VJGOGU���0QVKEG�+
FKFPçV�UC[�VJTGG�QT�HKXG���+P�IGPGTCN��KH�[QW�UGVVNG�QP�CP�QFF�PWODGT�QH�UEGPCTKQU�
YJCVçU�VJG�DQUU�IQKPI�VQ�FQ!��*GçU�IQKPI�VQ�UGG�VJG�OKFFNG�QPG��JQYGXGT�[QW
CTTCPIG�VJGO��CU�VJG�OQUV�NKMGN[�QPG���9JCV�[QW�YCPV�VQ�FQ�KU�HQTEG�VJG�FKUEWUUKQP
D[�VT[KPI�VQ�MGGR�VJG�UEGPCTKQU�KP�UQOG�GXGP�PWODGT���+V�KUPçV�CNYC[U�PGEGUUCT[��DWV
KVçU�C�IQQF�UGEQPFCT[�UVTCVGI[�

*QY�OCP[�FQ�[QW�EJQQUG!��6YGNXG�KU�VQQ�OCP[���'KIJV�KU�RTQDCDN[�VQQ�OCP[��DWV
HQWT�VQ�UKZ�KU�OCPCIGCDNG���+H�[QW�TWP�KPVQ�C�UKVWCVKQP�KP�YJKEJ�[QW�UKORN[�JCXG�VQ
NQQM�CV�OQTG�VJCP�UKZ�UEGPCTKQU��VJGTG�CTG�YC[U�VQ�FGCN�YKVJ�VJCV���;QW�ECP�ECUECFG
VJGO���;QW�JCXG�OC[DG�VYQ�QT�VJTGG�OCETQ�UEGPCTKQU��CPF�VJGP�XCTKCVKQPU�QP�VJG
OKPQT�UEGPCTKQU�CTG�FGTKXCVKXG�QH�VJG�OCETQ�UEGPCTKQU�

#TG�VJGUG�TGCNN[�VJG�VJGOGU�VJCV�YG�YCPV�VQ�RNC[�YKVJ!��#TG�YG�TGCNN[�QP�VJG�OCTM
YKVJ�CNN�QH�VJKU!��+U�VJKU�YJCV�YG�YCPV�VQ�VCNM�CDQWV!��+U�VJKU�IQKPI�VQ�FGNKXGT�VJG�TKIJV
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UGV�QH�UVQTKGU!��1PEG�[QWçXG�FGEKFGF�QP�CNN�QH�VJCV��[QW�UJQWNF�PQY�OQXG�VQ�VJG
PGZV�UVGR�

6JG�VGCO�VCMGU�VJGOG�QPG��YJKEJ�KU�C�UEGPCTKQ�QXGT�VJG�PGZV����[GCTU���9JCV�KU�VJG
XCNWG�QH�VJG�HKTUV�XCTKCDNG�VJCVçU�EQORCVKDNG�YKVJ�VJCV�VJGOG!��6JG�XCNWG�QH�VJG
XCTKCDNG�ECP�DG�SWCPVKVCVKXG�QT�SWCNKVCVKXG���6JGTGçU�C�VGPFGPE[�HQT�EQTRQTCVG�RGQRNG
VQ�YCPV�VQ�FTKXG�QWV�VJG�SWCNKVCVKXG���6JG[�FQPçV�NKMG�VJGO��DWV�VJQUG�CTG�VJG�OQUV
ETWEKCN�QPGU���.GVçU�UC[�VJG�HKTUV�XCTKCDNG�YGçTG�NQQMKPI�CV�KU�FGOQITCRJ[���6JGTG
OKIJV�DG�KORQTVCPV�FGOQITCRJKE�EJCPIGU�VJGTG���+V�OC[�DG�VJCV�/GZKECP
KOOKITCVKQP�KU�IQKPI�VQ�DG�KORQTVCPV�VQ�VJGOG�QPG���+V�OC[�DG�VQVCN�RQRWNCVKQP�UK\G
KU�KORQTVCPV���+V�OC[�DG�VJCV�VJG�DNCEM�RQRWNCVKQP�KU�KORQTVCPV���+V�OC[�DG�VJCV�VJG
PWODGT�QH�EJKNFTGP�KU�KORQTVCPV���9JCVçU�VJG�XCNWG�QH�VJG�XCTKCDNG�OQUV�EQORCVKDNG
YKVJ�VJCV�HKTUV�VJGOG!��

9G�CNUQ�FQ�VJCV�HQT�VJG�UGEQPF��VJKTF��CPF�HQWTVJ�VJGOG���$[�VJG�VKOG�YGçXG�IQPG
FQYP�QWT�NKUV�QH�XCTKCDNGU��YG�JCXG�FGXGNQRGF�C�UMGNGVQP�HQT�VJCV�UEGPCTKQ���9GçXG
UGV�C�XCNWG�QT�C�TCPIG�QH�XCNWGU�HQT�VJG�XCTKCDNG�VJCV�KU�EQORCVKDNG�YKVJ�VJCV�VJGOG��
9G�FQ�VJCV�HQT�GCEJ�QH�VJG�VJGOGU���9G�CUUKIP�QPG�VJGOG�VQ�FKHHGTGPV�OGODGTU�QH
VJG�VGCO�CPF�VGNN�VJGO�VQ�EQOG�DCEM�KP�VYQ�FC[U��9GçNN�OGGV�KP�VJTGG�FC[U��QT
YJCVGXGT�KU�EQOHQTVCDNG���9GçNN�TGXKGY�YJCV�VJG[çXG�EQOG�WR�YKVJ���9JGP�VJQUG
VJGOGU�EQOG�DCEM��YG�ECP�IQ�VJTQWIJ�GCEJ�QPG�QH�VJGO�KP�FGVCKN���+U�KV
EQORTGJGPUKXG!��+U�KV�TGNKCDNG!��+U�KV�KPVGTGUVKPI!��6JGUG�CTG�VJG�ETKVGTKC�VJCV�[QW�YCPV
VQ�DTKPI�VQ�DGCT���&QGU�KV�VGNN�VJG�UVQT[�YGNN!��&QGU�KV�FGCN�YKVJ�VJG�XCTKCDNGU�CPF
YJCV�YG�VJKPM�KU�KORQTVCPV!��*CXG�CP[�XCTKCDNGU�DGGP�QXGTNQQMGF�VJCV�CTG
KORQTVCPV!

;QWçNN�HKPF�VJCV�KP�UQOG�UEGPCTKQU��UQOG�XCTKCDNGU�YKNN�FTQR�QWV���;QW�OC[�JCXG���
KORQTVCPV�XCTKCDNGU��DWV�VJG[�FQPçV�EQWPV�HQT�UEGPCTKQ����XCTKCDNG����CPF�XCTKCDNG����
UQ�[QW�HQTIGV�VJGO���;QW�FQPçV�JCXG�VQ�JCXG�GXGT[�XCTKCDNG�KP�GXGT[�UEGPCTKQ���;QW
YQTM�VJCV�DCEM�CPF�HQTVJ�CPF�UC[��é%JCTNKG��VJCV�YCU�C�RTGVV[�IQQF�LQD��DWV�NKUVGP�VQ
YJCV�[QWçXG�JGCTF�JGTG���6JGTG�CTG�UQOG�VJKPIU�YG�PGGF�VQ�KORTQXG���.GVçU�OGGV
CICKP�KP�VYQ�FC[U�ê��;QW�TGRGCV�VJCV�WPVKN�VJG�ITQWR�CITGGU�VJCV�GCEJ�QH�VJQUG
UEGPCTKQU�KU�DCUKECNN[�KPVGTGUVKPI��YGNN�VQNF��EQORTGJGPUKXG��CPF�UQNKF�

6JGP�YJCV�YG�FQ�KU�VCMG�VJG�YJQNG�DWPEJ�CPF�IKXG�KV�VQ�QPG�RGTUQP�YJQ�FGCNU�YKVJ
VJG�TQWIJ�NKPIWKUVKE�GFIGU���;QW�IGPGTCNN[�FQPçV�YCPV�QPG�UEGPCTKQ�VQ�DG�UNCPI[�
CPQVJGT�QPG�VQ�DG�HWNN�QH�DKI�YQTFU��CPF�CPQVJGT�VQ�DG�HWNN�QH�UOCNN�YQTFU���;QW
FQPçV�YCPV�VQ�LCT�VJG�WUGT�D[�JCXKPI�VJGUG�MKPF�QH�ITCVWKVQWU�FKHHGTGPEGU���+P�UQOG
ECUGU��VJQWIJ��[QW�OC[�YCPV�C�UEGPCTKQ�VJCVçU�JKIJN[�UNCPI[���+P�QVJGT�ECUGU��[QW
OKIJV�PQV���+P�IGPGTCN��[QW�YCPV�UQOG�MKPF�QH�WPKHQTOKV[�CPF�UV[NG�KP�NCPIWCIG���+H
UQOGDQF[�IGVU�VJCV�TGURQPUKDKNKV[��VJCVçU�JQY�[QW�ETGCVG�VJG�UEGPCTKQU���+H�KVçU�QH�VJG
HKTUV�V[RG�VJCV�YG�VCNMGF�CDQWV��VJGP�[QW�VCMG�[QWT�UEGPCTKQU�VQ�VJG�ITQWR�VJCVçU
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YQTMKPI�YKVJ�VJG�KORNKECVKQPU���6JG[�VJGP�DGEQOG�VJG�LWORKPI�QHH�RNCEG�HQT
KORNKECVKQPU�

9JGP�[QWçXG�FQPG�[QWT�KORNKECVKQPU�CPF�FGVGTOKPGF�VJG�CEVKQPU�VJCV�CTG�FGTKXGF
HTQO�VJGO��[QWçNN�RTQDCDN[�HKPF�VJCV�VJGTG�CTG�UQOG�CEVKQPU�VJCV�TGRGCV�CETQUU�VYQ�QT
VJTGG�QH�VJG�UEGPCTKQU���6JCVçU�XGT[�KORQTVCPV���1H�EQWTUG��VJQUG�CTG�VJG�MKPFU�QH
VJKPIU�VJCV�CTG�IQKPI�VQ�IKXG�[QW�TQDWUVPGUU�KP�[QWT�RNCPPKPI���9JCV�[QW�KFGCNN[
YQWNF�YCPV�KU�RNCPU�VJCV�CTG�EQORCVKDNG�CETQUU�CNN�QH�VJQUG�UEGPCTKQU�UQ�VJG[çTG
TQDWUV���0Q�OCVVGT�YJCV�JCRRGPU�QT�YJCV�HWVWTG�VGPFU�VQ�FGXGNQR��[QW�JCXG�VJG
HNGZKDKNKV[�VQ�FGCN�YKVJ�KV���6JCVçU�VJG�YC[�[QW�FQ�VJG�UEGPCTKQU��

6JGTG�CTG�QVJGT�YC[U�VQ�JCPFNG�UEGPCTKQU�VJCV�CTG�PQV�KPEQORCVKDNG�YKVJ�YJCV�+çXG
FGHKPGF����.GV�OG�IKXG�[QW�VJG�OQUV�QDXKQWU�PGZV�UVGR���+P�VGTOU�QH�YJCV�+çXG
FGUETKDGF�UQ�HCT��YGçTG�TGCNN[�VCNMKPI�CDQWV�[QWT�TGURQPUG�VQ�CP�GXQNXKPI�YQTNF��
6JCVçU�C�RGTHGEVN[�TCVKQPCN�YC[�VQ�FQ�UEGPCTKQU���#NN�QH�VJCV�UVWHH�QWV�VJGTG�KU
EJCPIKPI���9GçXG�FGUETKDGF�UKZ�FKHHGTGPV�RKEVWTGU�QH�VJG�HWVWTG��CPF�PQY�YGçXG
IQVVGP�VJG�KORNKECVKQPU�HQT�#EOG���+VçU�QHVGP�XCNWCDNG�VQ�IQ�QPG�UVGR�HWTVJGT���.GVçU�IQ
DCEM�VQ�QWT�UEGPCTKQU���9GçXG�NGCTPGF�C�NQV�HTQO�VJCV���.GVçU�NQQM�PQY�CV�VJG
SWGUVKQP�QH��JQY�YQWNF�YG�NKMG�#EOG�VQ�FGXGNQR!��+P�VGTOU�QH�GXGT[VJKPI�YGçXG
NGCTPGF��YJCV�KU�VJG�HWVWTG�RKEVWTG�QH�#EOG!��.GVçU�ETGCVG�CP�#EOG�UEGPCTKQ�CPF�
FGVGTOKPG�C�PQTOCVKXG��IQCN�QTKGPVGF�UEGPCTKQ��C�RQUKVKXG�UEGPCTKQ�HQT�#EOG��CPF
CICKP��YQTM�WR�VJG�SWGUVKQPU�QH�KORNKECVKQPU�CPF�CEVKQPU�

#PQVJGT�YC[�VQ�CRRTQCEJ�VJG�UEGPCTKQU�KU�VQ�QPN[�NQQM�CV�VJG�FKUEQPVKPWKVKGU���;QW
MPQY�VJCV�KH�[QW�HGGN�XGT[�EQPHKFGPV�CDQWV�[QWT�IGPGTKE�RNCPPKPI��[QW�OC[�QPN[
YCPV�VQ�NQQM�CV�YJCV�VJG�KORNKECVKQPU�QH�FKUTWRVKQPU�OKIJV�DG���9G�FQPçV�VJKPM�VJCVçU
CRRTQRTKCVG�HQT�OQUV�QTICPK\CVKQPU��DWV�KV�KU�HQT�UQOG���#�PWODGT�QH�FKHHGTGPV�MKPFU
QH�XCTKCVKQPU�GZKUV���6JG�HKTUV�VYQ�+�FGUETKDGF�CTG�VJG�RTKOCT[�QPGU���

6JGTG�KU�QPG�QVJGT�RQKPV�VQ�MGGR�KP�OKPF���+P�GXGT[�QTICPK\CVKQP��VJGTG�YKNN�DG
KORQTVCPV�RGQRNG�YJQ�VJKPM�VJCV�UEGPCTKQU�CTG�KPHCPVKNG��LWXGPKNG��UVWRKF��UKNN[��CPF�C
YCUVG�QH�VKOG��CPF�VJG[�FQPçV�YCPV�CP[VJKPI�VQ�FQ�YKVJ�VJGO���9JCV�FQ�[QW�FQ
YJGP�VJCVçU�VJG�GZGEWVKXG�XKEG�RTGUKFGPV�HQT�VJKU�CPF�VJCV!��;QW�DGVVGT�JCXG�C�DCEMWR
CRRTQCEJ���9G�CNYC[U�DCEM�WR�QWT�UEGPCTKQU�YKVJ�VJG�UCOG�UVQT[�VQNF�KP�RNCKP
XCPKNNC��EQORNGVGN[�DWTGCWETCVKE�NCPIWCIG��UQ�[QW�ECP�JCXG�KV�DQVJ�YC[U���;QW�JCXG
VJG�RGTUQP�YJQ�IGVU�VJG�OQTG�KPVGTGUVKPI��EQORNGZ��KPVGITCVGF�UVQT[��CPF�VJGP�[QW
JCXG�KV�KP�OQTG�UVTCKIJVHQTYCTF��DWTGCWETCVKE�NCPIWCIG���+VçU�LWUV�VJG�YC[�[QW�YQWNF
YTKVG�C�FQEWOGPV�KP�C�TGRQTV�

*QY�FQ�[QW�UGNGEV�VJG�MKPF�QH�UEGPCTKQ�[QWçTG�IQKPI�VQ�VGNN!��;QW�EQWNF�FQ
PGYURCRGT�CTVKENGU���(QT�GZCORNG��[QW�EQWNF�YTKVG�C������CTVKENG�CPF�JGCFNKPG�GCEJ
UEGPCTKQ�HQT�6JG�9CNN�5VTGGV�,QWTPCN���;QW�EQWNF�YTKVG�KV�CU�C�FKCT[���;QW�EQWNF�YTKVG
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KV�CU�C�OGOQ��QT�C�FGUETKRVKQP�QH�C�VTKR���#P[�EQPEGKXCDNG�YTKVKPI�HQTO�ECP�DG�VJG
DCUKU�QH�C�UEGPCTKQ�

9GçXG�JCF�ITGCV�UWEEGUU�YKVJ�QWT�DQQM��������5EGPCTKQU�QH�7�5��CPF�)NQDCN�5QEKGV[
4GUJCRGF�D[�5EKGPEG�CPF�6GEJPQNQI[��D[�,QJP�$��/CJCHHGQ��#PF[�*KPGU��CPF
O[UGNH���6JG�ENKGPVU�FGEKFGF�VJCV�VJG[�YCPVGF�UEGPCTKQU�HQT�VJCV�RJCUG�QH�VJG�YQTM�
CPF�YJGP�YG�ECOG�VQ�VJCV�RJCUG��YG�FGEKFGF�VJCV�YG�YQWNF�VCMG�QPG�VQRKE�CPF
YQTM�VJG�UEGPCTKQU�WPVKN�YG�IQV�VJG�TKIJV�MKPF���9G�OWUV�JCXG�UWDOKVVGF�UKZ�QT�GKIJV
FKHHGTGPV�MKPFU�QH�UEGPCTKQU�QP�VJG�QPG�VQRKE�VQ�QWT�ENKGPVU��CPF�VJG[�MGRV�DQWPEKPI
DCEM���6JG[�UCKF�KV�YCU�KOCIKPCVKXG��ETGCVKXG��CPF�KPVGTGUVKPI�DWV�KV�YQWNFPçV�FQ���+V
YQWNFPçV�FQ�DGECWUG�VJG�ENKGPVçU�KPVGTPCN�ENKGPVGNG�JCU�PQV�URGPV�VYQ�CPF�C�JCNH
[GCTU�YQTMKPI�YKVJ�WU���6JG[�FQPçV�JCXG�VJG�EQPEGRVWCN�DCEMITQWPF�HQT�VJKU���9G
HKPCNN[�IQV�VJG�OGUUCIG�VJCV�YG�JCF�C�EQOOWPKECVKQPU�RTQDNGO���9G�YGTGPçV�VGNNKPI
VJGO�UQOGVJKPI�VJCV�YCU�TGCFKN[�EQOOWPKECDNG�YKVJKP�VJQUG�NCTIG�EQTRQTCVKQPU��
9G�VJGP�CUMGF�QWTUGNXGU��YJCV�KU�VJG�OQUV�EQOOQP�HQTO�QH�EQOOWPKECVKQP�YKVJKP
VJG�NCTIG�QTICPK\CVKQP!��+V�KU�VJG�OGOQTCPFWO���5Q�YG�FGEKFGF�VQ�YTKVG�VJG�UEGPCTKQ
CU�C�UVCVG�QH�VJG�CTV�OGOQTCPFWO�FCVGF��������+V�YCU�CP�KPUVCPV�UWEEGUU���9G
FTQRRGF�CNN�QH�VJG�EQPEGRVWCN�DCTTKGTU�CU�NQY�CU�VJG[�EQWNF�RQUUKDN[�IQ�UQ�VJGTG
YQWNF�PQV�DG�C�RTQDNGO�OKUWPFGTUVCPFKPI�VJGO���6JGTG�YCU�PQ�EQPEGRVWCN
HTCOGYQTM�VQ�TGQTKGPV���+V�YCU�C�UVCVG�QH�VJG�CTV�OGOQTCPFWO���+V�LWUV�JCRRGPGF�VQ
DG�FCVGF�,WN[��������6JG[�IQV�TKIJV�KPVQ�VJCV���9G�VJGP�YTQVG�VJG�QVJGT����EJCRVGTU
HQNNQYKPI�VJCV�UCOG�OQFGN���5GNGEVKPI�VJG�UV[NG�QH�VJG�UEGPCTKQ�KU�QHVGP�XGT[
KORQTVCPV�

.GVçU�NQQM�CV�UQOG�QVJGT�VGEJPKSWGU���1PG�QH�VJG�OQUV�KPVGTGUVKPI�VGEJPKSWGU�HQT
YQTMKPI�YKVJ�C�ITQWR�QH�RGQRNG��RCTVKEWNCTN[�C�ITQWR�QH�RGQRNG�YJQ�[QWçTG�QPN[
IQKPI�VQ�EQPVCEV�QPEG�QT�VYKEG�KP�VJG�EQWTUG�QH�VJG�GHHQTV��KU�YJCVçU�ECNNGF�VJG
PQOKPCN�ITQWR�RTQEGUU���+V�DCUKECNN[�QRGTCVGU�CU�HQNNQYU���9GçTG�CNN�UVCHH�#EOG��CPF
YGçTG�UKVVKPI�FQYP�HQT�VJG�HKTUV�VKOG�YKVJ�VJG�HWVWTGU�VGCO���;QWçTG�CUMGF�VJG
HQNNQYKPI�SWGUVKQP���9JCV�FQ�[QW�VJKPM�CTG�VJG�OQUV�KORQTVCPV�HCEVQTU�UJCRKPI�VJG
HWVWTG�QH�#EOGçU�DWUKPGUU�QXGT�VJG�PGZV����[GCTU!��6JKU�KU�C�XGT[�UVTCKIJVHQTYCTF
HWVWTGU�SWGUVKQP���'XGT[DQF[�RGPEKNU�VJGO�KP���+V�FQGUPçV�OCMG�CP[�FKHHGTGPEG�JQY
NQPI�KV�KUå����������QT����KVGOU���&QPçV�YCKV�WPVKN�GXGT[QPG�KU�HKPKUJGF���6JCVçU�VJG
OQUV�DQTKPI�VJKPI�KP�VJG�YQTNF�HQT�VJG�RGQRNG�YJQ�HKPKUJ�GCTN[�YJGP�QPG�VJKTF�QH�VJG
RGQRNG�CTG�UVKNN�YTKVKPI�DGECWUG�VJG[çTG�IQKPI�VQ�CFF�VQ�VJGKT�NKUV�CU�VKOG�IQGU�D[�UQ
[QWçTG�PQV�YCUVKPI�RGQRNGçU�VKOG���6JGP�YGçNN�FQ�C�TQWPF�TQDKP�CUMKPI��9JCV�YCU
[QWT�DGUV�HKTUV�KFGC!��9G�VJGP�IQ�CTQWPF�VJG�TQQO�CPF�IGV�GXGT[DQF[çU�HKTUV�QT�DGUV
KFGC��RWV�VJGO�WR�QP�VJG�EJCTV��PWODGT�VJGO��CPF�UQ�QP���9G�MGGR�IQKPI�CTQWPF
VJG�TQQO�WPVKN�VJGTG�CTG�PQ�OQTG���

+H�YG�YGPV�CTQWPF�VJKU�TQQO�YKVJ�VJCV�MKPF�QH�SWGUVKQP��+çF�GZRGEV�VQ�IGV�DGVYGGP
���CPF����TGURQPUGU���+H�YG�FQWDNG�VJG�UK\G�QH�VJG�ITQWR��YG�OKIJV�IGV���
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TGURQPUGU���$WV�YGçTG�VCNMKPI�CDQWV�CP�KPVGTGUVKPI�PWODGT���6JG�PGZV�UVGR�KU�VQ�JCXG
GCEJ�RGTUQP�KP�VJG�ITQWR�RKEM�VJG�UKZ�OQUV�KORQTVCPV�KVGOU���

9JGP�GXGT[QPG�KU�HKPKUJGF��[QW�UC[��é0QY�JQY�OCP[�XQVGF�ITQWR�QPG��VYQ��VJTGG�
CPF�UQ�QP!ê��9JGP�VJCV�RTQEGUU�KU�CNN�FQPG��VJG�ITQWR�ECP�UGG�YJCV�KV�VJQWIJV�YGTG
VJG�OQUV�KORQTVCPV�XCTKCDNGU���;QWçNN�PQVKEG�VJCV�VJG�PWODGTU�CTG�IQKPI�VQ
ENWUVGTåVJQUG�VJCV�TGEGKXGF�OQTG�VJCP����XQVGU��VJQUG�VJCV�TGEGKXGF�DGVYGGP���CPF
���XQVGU��VJQUG�VJCV�IQV�DGVYGGP���CPF����CPF�VJQUG�VJCV�IQV�PQPG�

6JG�PWODGTU�OC[�XCT[��DWV�VJG�RCVVGTP�KU�CNYC[U�XGT[�ENGCT���9JCV�[QW�QDVCKP�HTQO
VJCV�ITQWR�KU�YJCV�KV�VJKPMU�CTG�VJG�OQUV�KORQTVCPV�HCEVQTU�FTKXKPI�VJG�HWVWTG�QH
#EOG���;QW�ECP�IQ�RCUV�VJCV�KH�[QW�YCPV���;QW�ECP�LWUV�TGEQTF�VJCV�KH�[QWçTG�IQKPI�VQ
FQ�VJKU�YKVJ�OWNVKRNG�ITQWRU���9JCVçU�GXGP�DGVVGT�KU��[QW�VJGP�DGIKP�VQ�VCNM�CDQWV
VJQUG�VQR�KVGOU�CPF�IGV�OQTG�KPHQTOCVKQP�HTQO�RGQRNG���

(TQO�VJG�(NQQT���5Q�VJKU�JGNRU�OG�UQTV�QWV�YJCV�RGQRNG�TGCNN[�VJKPM�KU�IQKPI�VQ
JCRRGP!

/T��%QCVGU���+V�KU�YJCV�VJG[�VJKPM�CTG�VJG�OQUV�KORQTVCPV�HCEVQTU�CHHGEVKPI�VJG�HWVWTG��
;QWçTG�PQV�CUMKPI�VJGO�HQT�QWVEQOGU���;QWçTG�CUMKPI�VJGO�HQT�FTKXGTU�QH�VJG�HWVWTG��
0QY��KH�+�YGTG�FQKPI�C�UVWF[�KP�CP[�QPG�QH�[QWT�EQORCPKGU��+�YQWNF�YCPV�VQ�FQ�VJKU
CU�C�RCTVKEKRCVQT[�GZGTEKUG��YKVJ�CP[YJGTG�HTQO���VQ����ITQWRU�QH�RGQRNG���+�YQWNF
IGV�C�JKIJ�TGFWPFCPE[��DWV�GCEJ�ITQWR�YQWNF�CFF�QPG�QT�VYQ�KVGOU�VQ�KV���9JCV�+çO
DWKNFKPI�KU�EQPUVKVWGPE[�CPF�VJCV�HKTUV�UVCIG�QH�RCTVKEKRCVKQP���

1PEG�+�QDVCKPGF�C�PKEG�NQPI�NKUV��+�YQWNF�VJGP�TWP�VJG�UCOG�SWGUVKQP�YKVJ�VJG
GZGEWVKXG�UWKVG���+�ECP�CUUWTG�[QW�YJCV�YKNN�JCRRGP���6JG�QTFGT�QH�VJG�GZGEWVKXG
UWKVG�NKUV�YKNN�DG�FKHHGTGPV�HTQO�VJG�UVCHH�NKUV���6JG�VJKPIU�VJCV�FGCN�YKVJ�KPUVKVWVKQPCN
UWTXKXCN�YKNN�DG�KVGOU�������������CPF�����6JG�VJKPIU�VJCV�VJG�UVCHH�YKNN�RC[�CVVGPVKQP�VQ
CTG�NKMGN[�VQ�DG�PQPKPUVKVWVKQPCN�UWTXKXCN�SWGUVKQPU���6JCVçU�C�XGT[�KPVGTGUVKPI�EQPVTCUV
DGECWUG�YJCV�KV�UJQYU�VQ�VJG�OCPCIGOGPVå[QWT�WNVKOCVG�EQPUVKVWGPE[�HQT�VJKUåKU
VJCV�VJGTGçU�FKUUQPCPEG���0QDQF[�KU�UC[KPI�VJCV�VJG�VQR�HKXG�KVGOU�QP�VJG�GZGEWVKXGUç
NKUV�CTG�YTQPI��JQYGXGT��VJG�GZGEWVKXGU�ECPçV�KIPQTG�YJCV�VJG�UVCHH�KU�UC[KPI���5Q��[QW
OWUV�CNGTV�VJGO�VQ�C�FKUUQPCPEG�DGVYGGP�YJCV�VJG[çTG�VJKPMKPI�CPF�YJCV�VJG
EQPUGPUWU�KU�QH�VJG����������QT����RGQRNG�[QWçXG�UWTXG[GF�KPUKFG�VJG�EQORCP[��+V
DGVVGT�DG�CP�KPVGTGUVKPI�PWODGT�

6JG�PQOKPCN�ITQWR�RTQEGUU�KU�UWTGN[�QPG�QH�VJG�OQUV�GHHGEVKXG�YC[U�QH�SWKEMN[
IGVVKPI�KPHQTOCVKQP�QWV�QH�RGQRNG�CPF�UVTWEVWTKPI�CPF�QTICPK\KPI�C�UQNWVKQP�

6JGTG�KU�CPQVJGT�VGEJPKSWG�ECNNGF�C�PKPG�DQZ���9G�WUGF�VJG�PKPG�DQZ�VQ�UVTWEVWTG�C
FKUEWUUKQP���5VTWEVWTKPI�VJG�FKUEWUUKQP�KU�GZVTGOGN[�KORQTVCPV�DGECWUG�[QW�FQPçV
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YCPV�C�NQWF�OQWVJ�VQ�QEEWR[�CNN�VJG�URCEG���;QW�FQPçV�YCPV�VJG�SWKGV�RGTUQP�YJQçU
TGVKTKPI�VQ�HCKN�VQ�URGCM��UQ�[QW�YCPV�C�OGEJCPKUO�HQT�UVTWEVWTKPI�VJG�FKUEWUUKQP��
6JG�PKPG�DQZ�JCU�PKPG�EGNNU�KP�C�USWCTG���6JG�JQTK\QPVCN�CZKU�OKIJV�DG�VKOG���+H�YG
YGTG�FQKPI�C����[GCT�HQTGECUV��YGçF�RTQDCDN[�JCXG�VJG�RTGUGPV�CPF�VJGP�VJG����[GCT
PWODGT���6JGTGçU�CP�CZKU�ECNNGF�KORQTVCPEG��YKVJ�NQY��OGFKWO��CPF�JKIJ���

9JCV�YG�YCPV�[QW�VQ�FQ�KU�VCMG�VJKU�QPG�KVGO�YG�YGTG�LWUV�FKUEWUUKPI�QT�VJKU�QPG
KVGO�VJCV�ECOG�WR�JKIJ�QP�QWT�NKUV���+�YQWNF�NKMG�[QW�VQ�GCEJ�CUUKIP�VJCV�KVGO�VQ�QPG
QH�VJGUG�PKPG�DQZGU���9GçXG�PWODGTGF�QWT�PKPG�DQZGU�HTQO�WRRGT�NGHV�VQ�NQYGT
TKIJV���.GV�OG�UKOWNCVG�C�XQVG���*QY�OCP[�XQVGF�DQZ�QPG!��6YQ�RGQRNG���*QY�OCP[
XQVGF�DQZ�VYQ!��6JTGG�RGQRNG���*QY�OCP[�XQVGF�DQZ�VJTGG!��0Q�RGQRNG���$QZ�HQWT!�
5GXGP�RGQRNG���*QY�OCP[�XQVGF�DQZ�HKXG!��(QWT�RGQRNG���*QY�OCP[�XQVGF�DQZ�UKZ!�
1PG�RGTUQP���$QZ�UGXGP!��1PG�RGTUQP���$QZ�GKIJV!��6YQ�RGQRNG���$QZ�PKPG!��<GTQ��
9G�ECP�NQQM�CV�VJCV�RCVVGTP�CPF�KOOGFKCVGN[�UGG�YJKEJ�UWDLGEV�KU�NKMGN[�VQ�DGEQOG
KORQTVCPV�KP�VJG�PGZV�HGY�[GCTU��CPF�YJKEJ�KU�QH�OGFKWO�VQ�JKIJ�KORQTVCPEG�VQ�VJG
EQORCP[���6JG�PWODGTU�LWOR�QHH�VJG�RCIG���;QW�UJQWNF�VJGP�DGIKP�FKUEWUUKQP���

;QW�OKIJV�CUM�YJ[�UQOGVJKPI�YCU�HCT�QWV�KP�VJG�HWVWTG�CPF�QH�OGFKWO�KORQTVCPEG��
5VTWEVWTG�VJG�FKUEWUUKQP�KP�UWEJ�C�YC[�VJCV�[QWçTG�FTCYKPI�VJG�LWKEG�QWV�QH
GXGT[QPGçU�RQUKVKQP���6JG�PKPG�DQZ�KU�C�XGT[�XCNWCDNG�VQQN���+VçU�C�RCTVKEKRCVQT[�VQQN��
9KVJ�VJKU�PKPG�DQZ��[QW�ECP�IQ�VJTQWIJ�C�FQ\GP�EQPEGRVU�KP�CP�JQWT���+H�[QW�FKF�KV
KP�C�OQTG�HTGG�HQTO�YC[��[QW�OKIJV�QPN[�DG�CDNG�VQ�EQXGT�VYQ�QT�VJTGG�EQPEGRVU�����

6JGTGçU�CPQVJGT�VGEJPKSWG�ECNNGF�C�HWVWTGU�YJGGN���6JG�VYQ�MKPFU�QH�HCKNWTGU�KP
HWVWTGU�YQTM�KU�CPVKEKRCVKQP�QH�VQQ�URGGF[�FGXGNQROGPV��CPF��UGEQPF��VJG�HCKNWTG�VQ
NQQM�CV�UGEQPFCT[�EQPUGSWGPEGU���6JKU�KU�C�XGT[�PKEG�UGEQPFCT[�EQPUGSWGPEG�VQQN��
5WRRQUG�YG�OCFG�VJG�DWUKPGUU�FGEKUKQP�VJCV�YGçTG�IQKPI�VQ�OCPWHCEVWTG�2TQFWEV�Z
KP�C�VGPVCVKXG�YC[���.GVçU�NQQM�CV�VJG�PGZV����[GCTU���6JG�CUUWORVKQP�KU�YG�CTG
OCMKPI�2TQFWEV�Z�CPF�YG�FGUETKDG�YJCV�VJG�RKEVWTG�YQWNF�DG���9GçTG�UGNNKPI�Z
OKNNKQP�WPKVU�RGT�[GCT��CPF�VJG�RTKEG�KU�KP�C�EGTVCKP�TCPIG���9G�IKXG�RGQRNG�C�NKVVNG
RKEVWTG�QH�YJCV�VJCV�XCTKCDNG�OGCPU�

9JCV�[QW�QWIJV�VQ�FQ�KU�FGVGTOKPGF�D[�YJCV�VJG�RTKPEKRNG�EQPUGSWGPEGU�YKNN�DG���
6JG[�ECP�DG�EQPUGSWGPEGU�HQT�VJG�EQORCP[��HQT�VJG�EWUVQOGTU��HQT�EQORGVKVQTU��QT
HQT�VJG�UQEKGV[�CV�NCTIG���6JGP�[QW�HKNN�KP�VJCV�TKPI���0QY�YGçXG�CNN�VCMGP�QWT�VKOG�VQ
FQ�VJCV���.GVçU�NQQM�CV�YJCV�UQOG�QH�VJG�EQPUGSWGPEGU�OKIJV�DG���;QW�HKPF�JQY�QPG
VJKPI�CHHGEVU�CPQVJGT���;QW�ITCFWCNN[�DWKNF�C�EQORNGZ�RKEVWTG��NKPMKPI�VJGUG
QWVEQOGU�YKVJ�[QWT�CTTQYU���6JKU�DTKPIU�[QW�KPVQ�VJG�RTKOCT[�GHHGEVU��CPF�[QW�ECP
QHVGP�UJQY�TGKPHQTEGOGPV����

9G�DGIKP�VQ�NC[�VJCV�QWV��CPF�KV�TGCNN[�KU�CP�G[G�QRGPGT���;QW�ECP�CICKP�WUG�VJKU�MKPF
QH�HQTOCV�CU�C�OGEJCPKUO�HQT�KPKVKCVKPI�FKUEWUUKQP���;QW�VGNN�VJG�ITQWR�VQ�HKNN�KP�VJG
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HKTUV�TCVKPI���6JGP�[QW�VGNN�VJG�ITQWR�VJCV�UKZ�QH�[QW�CV�GCEJ�VCDNG�UJQWNF�VCNM�CDQWV
[QWT�HKTUV�TCVKPI�CPF�GZEJCPIG�YJCV�[QW�EQOG�WR�YKVJ���#ITGG�QP�YJCV�VJG�VJTGG
OQUV�KORQTVCPV�VJKPIU�YGTG�VJCV�ECOG�QWV�QH�[QWT�FKUEWUUKQP���6JGP�VGNN�VJG�ITQWR�VQ
HKNN�QWV�VJG�UGEQPF�TCVKPI�DCUGF�QP�VJQUG�VJTGG�VJKPIU���;QW�ECP�UVTWEVWTG�[QWT
FKUEWUUKQP�KP�C�XCTKGV[�QH�FKHHGTGPV�YC[U�VQ�VCMG�CFXCPVCIG�QH�KV�

6JKU�KU�C�DGCWVKHWNN[�VTCPURCTGPV�OGEJCPKUO�VJCV�YQTMU�CU�YGNN�YKVJ�UGXGP�[GCT�QNFU
CU�KV�FQGU�YKVJ�EQTRQTCVG�UGPKQT�GZGEWVKXGU���+V�JCU�DGGP�FQPG�XGT[�GZVGPUKXGN[��
9GçXG�JCF�UQOG�KPVGTGUVKPI�GZRGTKGPEG�FQKPI�KV�YKVJ�VJG�)KTN�5EQWVU���'XGT[DQF[
WPFGTUVCPFU�VJKU���

6JGTG�CTG�CNN�UQTVU�QH�VJKPIU�[QW�ECP�FQ���+�CNYC[U�NKMG�VQ�UVCTV�C�ITQWR�QHH�D[�FQKPI
VJG�UKORNGUV�VJKPI���#HVGT�VJG[�JCXG�VJCV�GZRGTKGPEG��VJGP�[QW�ECP�UJQY�VJGO�UQOG
XCTKCVKQPU���+çO�C�UVTQPI�CFXQECVG�QH�RNCKP�XCPKNNC���

6JG�ETQUU�KORCEV�KU�XGT[�KPVGTGUVKPI�YJGP�[QWçTG�YQTMKPI�YKVJ�C�HCKTN[�NCTIG
EQORNGZ�QH�XCTKCDNGU���#U�[QW�CNN�MPQY��XCTKCDNGU�CTG�TCTGN[�KPFGRGPFGPV���.GVçU�VCNM
CDQWV�QWT�XCTKCDNGU�CU�#��$��%��&��CPF�'��CPF��KP�VJKU�ECUG��YGçNN�VCNM�CDQWV�VJGO�CU
VJGKT�VTGPFU���9G�TWP�GCEJ�QH�VJGO�KP�DQVJ�CZGU���.GVçU�JCXG�C�HKZGF�VKOG�HTCOG��UC[
QH����[GCTU���+H�VJKU�VTGPF�EQPVKPWGU�VQ�FGXGNQR��YJCV�YKNN�DG�VJG�GHHGEV�QP�GCEJ
VTGPF!��9G�ECP�DGIKP�C�XGT[�UKORNG�GXCNWCVKQP���1PG�JCU�PQ�GHHGEV�QP�KVUGNH��UQ�YG
ECP�:�QWV�CNN�VJG�!!UGNHçU!!���+H�VTGPF�$�EQPVKPWGU��YJCV�YKNN�KVU�GHHGEV�DG!��+V�YKNN
RTQOQVG�#��%��CPF�&��CPF�KVçNN�TGFWEG�'���#U�YG�ECTT[�VJKU�RTQEGUU�VJTQWIJ��YG�ECP
OCMG�VJGUG�LWFIOGPVU�GKVJGT�RTKXCVGN[�
GCEJ�QPG�QH�WU�FQGU�KV���QT�YG�ECP�FQ�KV�CU�C
ITQWR�GZGTEKUG���9JCV�YGçNN�EQOG�WR�YKVJ�CU�YG�FQ�VJKU�KU�C�DKI�SWGUVKQP�OCTM���9G
LWUV�FQPçV�MPQY���9G�OKIJV�UC[��é)GQTIG��[QW�NQQM�CV�VJKU�QPG���2NGCUG�EQOG�DCEM
HQT�VJG�PGZV�OGGVKPI�ê��é/CT[��NQQM�CV�VJCV�KPVGTCEVKQP�CPF�UGG�YJCV�[QW�ECP�HKPF�ê�
é*CTT[��[QW�RC[�CVVGPVKQP�VQ�VJCV�ê��9G�IKXG�UQOGDQF[�C�NKVVNG�CUUKIPOGPV�VQ�NQQM
KPVQ�KV�VQ�UGG�KH�VJG[�ECP�ICKP�CP[�HWTVJGT�KPUKIJV�

6JCVçU�VJG�ETQUU�KORCEV�KP�KVU�OQUV�DCTG�DQPGU�HQTO���9G�ECP�PQY�IQ�C�UVGR�RCUV
VJCV���9G�ECP�CUM��é9JCV�FQ�YG�MPQY�KP�C�HKTO��SWCPVKVCVKXG�YC[�CDQWV�VJGUG
KPVGTCEVKQPU!ê��9JGP�YG�ECP�HKPF�GPQWIJ�QH�VJCV��YG�ECP�OQXG�VJKU�ETQUU�KORCEV
KPVQ�C�EQORWVGT�CUUKUVGF�OQFGN�QH�JQY�VJG[�KPVGTCEV���(QT�VJQUG�YJGTG�YG�FQPçV
MPQY�VJG�TGNCVKQPUJKR�DGECWUG�KV�JCUPçV�DGGP�FKUEQXGTGF��YG�LWUV�R[TCOKF�VJG�ETQU
KORCEV���9GçTG�PQY�DGIKPPKPI�VQ�IGV�KPVQ�VJG�QRCSWG�FQOCKP�VQQ�OWEJ�YJGTG
YGçTG�UGGKPI�NGUU�VTCPURCTGPE[�KP�OCP[�QH�[QWT�GZGEWVKXGU���;QW�OC[�PQV�YCPV�VQ
ECTT[�VJCV�XGT[�HCT���

6JG�VJKTF�UVGR�DG[QPF�VJCV�KU�VQ�CEVWCNN[�OQXG�VJKU�KPVQ�VJG�KPKVKCN�UVCIGU�QH�C�U[UVGOU
F[PCOKE�OQFGN���6JGUG�CTG�VJG�MKPFU�QH�VJKPIU�VJCV�OCFG�,C[�(QTGUVGT�HCOQWU���6JG[
WPFGTNC[�UQOG�QH�VJG�OCLQT�TGRQTVU�QP�GPXKTQPOGPVCN�GHHGEVU����6JKU�ECP�DG�GKVJGT�C
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HTGG�UVCPFKPI�CEVKXKV[�QH�KVU�QYP�QT�VJG�NGCF�KPVQ�UQOG�OWEJ�OQTG�SWCPVKVCVKXG
VTGCVOGPV�

.GV�OG�HKPKUJ�WR�YKVJ�QPG�VJCV�JCU�VYQ�XCTKCVKQPU�QP�KV���+VçU�PQV�UQ�OWEJ�C
VGEJPKSWG��CU�KV�KU�C�OGVJQF�QH�FGCNKPI�YKVJ�VJG�HWVWTG���+P�GCEJ�QH�[QWT
QTICPK\CVKQPU�CPF�RTQHGUUKQPCN�UQEKGVKGU��VJGTG�CTG�C�UGV�QH�KUUWGU�VJCV�[QWçTG
EQPHTQPVGF�YKVJ���9G�FQ�PQV�FGHKPG�CP�KUUWG�CU�C�RTQDNGO�HQT�YJKEJ�VJGTG�KU�C
FGHKPKVKXG�UQNWVKQP���(QT�GZCORNG��KH�+�DTQMG�O[�NGI��VJG�FGHKPKVKXG�UQNWVKQP�KU�RWV�KV�KP
C�URNKPV�CPF�YCKV�VJTGG�OQPVJU���6JCVçU�FGHKPKVKXG���#P�KUUWG�KU�FKHHGTGPV���#P�KUUWG
KPXQNXGU�CP�KPVTKPUKE�EQPHNKEV�DGVYGGP�[QWT�KPVGTGUVU���+V�OKIJV�DG�DGVYGGP�UJQTV�VGTO
CPF�NQPI�VGTO���+V�OC[�DG�[QW�XGTUWU�C�RWDNKE�KPVGTGUV�ITQWR���+V�OC[�DG�C�TGIWNCVQT
XGTUWU�[QW���+V�OC[�DG�C�EQPHNKEV�KPUKFG�VJG�EQORCP[��DWV�EQPHNKEV�KPXQNXGU
UQOGVJKPI�HCT�OQTG�RTQXQECVKXG�VJCP�C�RTQDNGO��YJKEJ�JCU�UQNWVKQPU���#�EQPHNKEV
FQGUPçV�JCXG�C�UQNWVKQP���9JCV�[QWçTG�NQQMKPI�HQT�CV�CP[�RCTVKEWNCT�RQKPV�KU�C
TGUQNWVKQP�VJCV�OCMGU�GXGT[DQF[�TGNCVKXGN[�JCRR[��DWV�PQDQF[�CDUQNWVGN[�JCRR[��
;QWçTG�VT[KPI�VQ�UVTKMG�C�DCNCPEG�RQKPV�YKVJ�TGICTF�VQ�VJG�KUUWGU�QP�JQY�[QW�OQXG
CJGCF�

.GVçU�CUUWOG�YGçXG�KPXGPVQTKGF�VJG�KUUWGU�VJG�EQORCP[�HCEGU���/C[DG�VJCV�NKUV�KU���
KVGOU�NQPI���/C[DG����QT����QH�VJGO�CTG�XGT[�KORQTVCPV���9JCV�FQ�YG�FQ�CDQWV
VJCV!��;QW�ECP�FQ�QPG�QT�VYQ�VJKPIU���;QW�ECP�FQ�GKVJGT�C�CPF�VJGP�D�QT�[QW�ECP�LWUV
LWOR�VQ�D���+P�C�[QW�FQ�C�DCUGNKPG�UVWF[�QH�VJCV�UGV�QH�KUUWGU���9G�FGVGTOKPG�YJCV
[QW�MPQY�CDQWV�GCEJ�QH�VJQUG�KUUWGU���.GVçU�UC[�VJGTG�CTG����QH�VJGO���9JCV�KU�VJG
KUUWG!��9JCVçU�VJG�UWRRQTVKPI�GXKFGPEG!��9JQ�CTG�VJG�CEVQTU!�9JCV�CTG�VJGKT
EQPEGTPU!��9JCV�OQVKXCVGU�VJGO!��9JCV�OKIJV�DG�UQOG�MKPF�QH�TGUQNWVKQP!��9JCV
CTG�VJG�EQPUGSWGPEGU�QH�VJCV�KUUWG��FGRGPFKPI�WRQP�YJCV�CEVKQPU�CTG�VCMGP!��9JCV
FQGU�VJKU�OGCP�VQ�#EOG!��9JCV�MKPF�QH�CEVKQPU�OKIJV�#EOG�VCMG!��6JCVçU�VJG
CPCN[UKU�

+H�[QW�FQ�VJCV��[QW�JCXG�CP�KPVGTGUVKPI�DCUGNKPG�HQT�EQNNGEVKPI�HWTVJGT�KPHQTOCVKQP
CDQWV�GCEJ�QH�VJQUG�KUUWGU���;QW�JCXG�VJG�UMGNGVQP�QP�YJKEJ�VQ�JCPI�PGY
KPHQTOCVKQP���6JCV�HWTVJGT�EQNNGEVKQP�QH�PGY�KPHQTOCVKQP�KU�YJCVçU�ECNNGF�CP
GPXKTQPOGPVCN�UECP���;QW�KFGPVKH[�VJG�KUUWGU��CPF�[QW�UGV�WR�C�OGEJCPKUO�YJGTGD[
[QW�UECP�VJG�RWDNKUJGF�NKVGTCVWTG��VJG�PGYURCRGTU��RTQHGUUKQPCN�LQWTPCNU�
PGYUNGVVGTU��VGNGXKUKQP�RTQITCOU��IQXGTPOGPV�FQEWOGPVU��CUUQEKCVKQP�TGRQTVU��CPF
CP[�QVJGT�UQWTEG�QH�KPHQTOCVKQP���+H�[QW�EQPVKPWCNN[�OQPKVQT�[QW�RWNN�QWV�OCVGTKCN
VJCV�TGNCVGU�VQ�[QWT�CIGPFC�QH����KUUWGU�����KUUWGU�����KUUWGU��QT�YJCVGXGT���6JGP�[QW
TGPFGT�UQOG�MKPF�QH�KPVGTRTGVCVKQP�QH�VJCV���9G�TGEGPVN[�IQV�CP�CTVKENG�QWV�QH�VJG
(KPCPEKCN�6KOGU�VJCV�UC[U��é&CKONGT�$GP\�KU�IQKPI�VQ�UGNN�QHH�KVU�:;<�HCEKNKV[�ê��9G
LWUV�TGCF�CP�CTVKENG�QWV�QH�6JG�0GY�;QTM�6KOGU�VJCV�UC[U�VJCV�éVJG�RWDNKE�KU
DGEQOKPI�OWEJ�OQTG�CEVKXG�CPF�EQPEGTPGF�CDQWV�UWDLGEV�Z�ê�*QY�FQ�YG�KPVGTRTGV
VJCV�KP�VGTOU�QH�QWT�CIGPFC�NKUV!��6JCV�KPVGTRTGVCVKQP�DGEQOGU��RCTV�QH�YJCVçU�HGF
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DCEM�KPVQ�VJG�U[UVGO���6JCV�UECPPKPI�KU�CP�GZVTGOGN[�KORQTVCPV�RTQEGUU���;QW�ECP
CEVWCNN[�DGIKP�UECPPKPI�YKVJQWV�VJG�DCUGNKPG�UVWF[��DWV�YG�HKPF�VJCV�KVçU�IQQF�VQ
JCXG�QPG�DGECWUG�VJCV�IKXGU�[QW�CP�KP�FGRVJ�NQQM���6JQUG�CTG�XGT[�KORQTVCPV
VGEJPKSWGU�

$GHQTG�YG�FQ�VJG�GZGTEKUGU��NGVçU�NQQM�CV�VJG�VTGPFU�VJCV�CTG�CHHGEVKPI�[QWT�UGEVQT�QT
VJG�VTGPFU�VJCV�CTG�CHHGEVKPI�OQUV�QH�VJG�CTGCU�QH�VJG�5QEKGV[���*GPEG��VJG[çTG�IQKPI
VQ�DG�KORQTVCPV�VQ�[QW���1DXKQWUN[��RGQRNG�CTG�YJCV�OQUV�DWUKPGUUGU�CTG�CNN�CDQWV�
UQ�NGVçU�UVCTV�YKVJ�C�SWKEM�NQQM�CV�FGOQITCRJ[���

6JG�DCUKE�IQQF�PGYU�HQT�GXGT[QPG�KU�VJCV�VJG�7�5��RQRWNCVKQP�KU�IQKPI�VQ�ITQY���+V�KU
����OKNNKQP�VQFC[���$[������YG�YKNN�CFF���ä���OKNNKQP�RGQRNG�CPF�JKV�CDQWV����
OKNNKQP���;QW�ECP�KPVGTRQNCVG�DGVYGGP�VJCV���6JGTG�KU�PQ�GXKFGPEG�VJCV�CPQVJGT���
OKNNKQP�QT����OKNNKQP�RGQRNG�YKNN�KPVTKPUKECNN[�JCXG�CP[�CFXGTUG�GHHGEVU�QP�VJG
GPXKTQPOGPV��VJG�UQEKGV[��VJG�UVTWEVWTG��QT�QWT�YGNN�DGKPI���6JCVçU�PQV�VQ�UC[�YG
YQPçV�IQQH��DWV�VJGTGçU�PQVJKPI�KPVTKPUKE�KP�VJCV�ITQYVJ�VJCVçU�HWPFCOGPVCNN[�DCF
PGYU���(QT�CP[QPG�YJQUG�RTQFWEV�QT�RTQEGUU�FGRGPFU�WNVKOCVGN[�QT�CRRTQZKOCVGN[
QP�UJGGT�PWODGTU�QH�RGQRNG��VJKU�KU�IQQF�PGYU�

9JGP�[QW�NQQM�CV�VJG�VGZVWTG��VJGTG�CTG�C�DWPEJ�QH�XCTKCDNGU�YKVJKP�VJCV
FGOQITCRJKE�RCVVGTP���6JG�OQUV�KORQTVCPV�QPG�QT�C�OQUV�KORQTVCPV�QPG�KU�VJG�CIKPI
QH�VJG�DCD[�DQQOGTU���6JG�QNFGT�DCD[�DQQOGTU�CTG�CDQWV����QT������6JG�[QWPIGUV
QPGU�CTG�KP�VJGKT�GCTN[���U���6JGUG�CTG�RGQRNG�DQTP�DGVYGGP������CPF�������
6JGTGçU�PQ�HKZGF�PWODGT���6JG[çXG�DGGP�VJG�RKI�VJTQWIJ�VJG�UQEKCN�R[VJQP�FWTKPI
VJGKT�YJQNG�NKXGU���1PG�QH�VJG�KPVGTGUVKPI�VJKPIU�YG�JCXG�UGGP�KU�VJCV�VJG[çXG�OQXGF
KPVQ�VJG�RGTKQF�QH�OCZKOWO�HCOKN[�HQTOCVKQP���+VçU�IQQF�D[G�VQ�UKPINGU�DCTU�CPF
JGNNQ�VQ�$NQQOKPIFCNGU���9JCV�YG�HQWPF�KU�VJCV�FGHGTTGF�RGTKQF�QH�OCTTKCIG�JCU�NGF
VQ�C�UGEQPF�KPVGTGUVKPI�GHHGEV���+P�TGEGPV�[GCTU��VJG�CXGTCIG�CIG�QH�OQVJGTU�QH�HKTUV
DQTP�EJKNFTGP�KU�WR�CTQWPF������6JCV�KU�RTCEVKECNN[�IGTKCVTKE�EQORCTGF�VQ�YJCV�KV�YCU
C�IGPGTCVKQP�GCTNKGT���#�IGPGTCVKQP�CIQ�OQVJGTU�QH�HKTUV�DQTP�MKFU�YGTG�KP�VJG
PGKIJDQTJQQF�QH����QT������6JG[çXG�LWORGF�WR�TQWIJN[�HKXG�[GCTU���9JCV�VJCV
OGCPU�KU�VJQUG�RCTGPVU�CTG�PQY�OQTG�OCVWTG���6JG[çXG�RTQDCDN[�DGGP�YQTMKPI�CPF
OWEJ�QH�VJG�GCTN[�[QWVJHWN�VWTDWNGPEG�JCU�UGVVNGF�FQYP��UQ�VJG[çTG�RTQDCDN[�IQKPI
VQ�DG�DGVVGT�RCTGPVU���6JG[çTG�CNUQ�IQKPI�VQ�DG�RCTGPVU�VJCV�QHHGT�VJGKT�EJKNFTGP�VYQ
VJKPIU�VJCV�UGGO�CV�QFFUåOQTG�KPFGRGPFGPEG�CPF�ENQUGT�ECTG�

4GOGODGT��EJKNFTGP�JCXG�\GTQ�GEQPQOKE�XCNWG�KP�#OGTKECP�UQEKGV[���6YQ
IGPGTCVKQPU�CIQ��EJKNFTGP�YGTG�C�HCOKN[�CUUGV���6JG[�YGPV�VQ�YQTM�GCTN[���6JG[
JGNRGF�QP�VJG�HCTO���6JG[�YQTMGF�KP�VJG�UJQR���6JG[�JGNRGF�KP�VJG�HCEVQT[���6QFC[�
EJKNFTGP�CTG�CTQWPF�HQT�QPG�TGCUQP�QPN[åVJG[çTG�CP�GZVGPUKQP�QH�QWT�GIQ���9JCV
GXGT[�HCOKN[�YCPVU�KU�VJG�DGUV�RQUUKDNG�EJKNF�QT�EJKNFTGP�VJCV�VJG[�ECP�DG���6JCV



.KXKPI�(WVWTKUO ��

OGCPU�YGçTG�TGCF[�VQ�JGCR�KPHKPKVG�TGUQWTEGU��TGNCVKXG�VQ�QWT�QYP�TGUQWTEGU��QP
OCMKPI�VJCV�MKF�UWEEGUUHWN�

1PG�QH�VJG�UKFG�GHHGEVU�QH�VJCV�KU�IQKPI�VQ�DG�EQPEGTP�HQT�JGCNVJ���*GCNVJ�EQPEGTPU
CTG�IQKPI�VQ�GUECNCVG�HQT�DQQOGTU�CPF�VJGKT�EJKNFTGP�

6JG�DCD[�DQQO�GEJQ�MKFU��VJG�HQWT�OKNNKQP�EJKNFTGP�DQTP�GCEJ�[GCT�UKPEG������
YJQ�CTG�IQKPI�VQ�OCVEJ�VJG�DCD[�DQQO�KP�VJGKT�PWODGTU��CTG�FKHHGTGPV�HTQO�VJG
DCD[�DQQOGTU���$CD[�DQQOGTUç�OQOU�WUGF�VQ�DG�JQOG�YKVJ�*GTUJG[çU�EJQEQNCVG
OKNM�CPF�EQQMKGU�YJGP�EJKNFTGP�CTTKXGF�JQOG�HTQO�UEJQQN���0Q�QPG�KU�JQOG�HQT�VJG
NCVEJMG[�MKFU���6JCV�JCU�ETGCVGF�VTGOGPFQWU�IWKNV�QP�VJG�RCTV�QH�HCOKNKGU��RCTVKEWNCTN[
HQT�YQOGP��YJQ�DGCT�C�NQV�QH�VJG�IWKNV���+VçU�PQV�GPQWIJ�VQ�FTKXG�VJGO�QWV�QH�VJG
YQTMHQTEG��DWV�KV�KU�GPQWIJ�VQ�DG�C�HWPFCOGPVCN�UJCRKPI�HCEVQT�KP�DQVJ�VJG
YQTMRNCEG�CPF�CV�JQOG���9JCV�VJCV�COQWPVU�VQ�KU��YGçTG�IWKNV[�CDQWV�QWT�EJKNFTGP�
UQ�YG�JGCR�IQQF�VJKPIU�QP�VJGO���é.GVçU�DW[�VJGO�C�EQORWVGT�QT�C�JQTUG�ê��6JCV
IWKNV�KU�TWPPKPI�VJTQWIJ�VJGUG�HCOKNKGU�

1H�EQWTUG��KVçU�JCXKPI�CP�GHHGEV�QP�YQTM���6JG�EQPUGSWGPEGU�QH�VJG�VYQ�KPEQOG
JQWUGJQNF�KU��HQT�VJG�HKTUV�VKOG��FTCIIKPI�HCOKN[�TGNCVGF�EQPEGTPU�DCEM�KPVQ�VJG
YQTMRNCEG���(TQO�CDQWV������VQ�CDQWV�������VJG�EQTRQTCVG�XKGY�VQYCTFU�YQTM�YCU�
é*GTGçU�[QWT�OQPG[��VCMG�KV�CPF�VCMG�ECTG�QH�CNN�QH�[QWT�TGURQPUKDKNKVKGU���9G�YCPV
PQVJKPI�VQ�FQ�YKVJ�KV���9GçTG�IQKPI�VQ�EQPVKPWG�VQ�TGFWEG�QWT�EQPEGTPU�ê��9KVJ�VJG
TKUG�QH�VJG�VYQ�KPEQOG�JQWUGJQNFU�CPF�VJG�UKPING�RCTGPV�JQWUGJQNFU��VJQUG�HCOKN[
EQPEGTPU�CTG�DGKPI�TGXKUKVGF�

1PG�QH�VJG�OQUV�KORQTVCPV�EQPEGTPU�KU�HQT�GNFGT�ECTG���'NFGT�ECTG�YKNN�DTGCM�VYQ
DCPMU���+V�YKNN�DTGCM�VJG�EQTRQTCVG�DCPM�KH�[QW�VT[�VQ�JCPFNG�KV�VJG�YC[�YGçXG
JCPFNGF�JGCNVJ�QT�VJG�YC[�YGçXG�JCPFNGF�EJKNFTGP���;QW�ECP�VCMG�C�UGXGP�[GCT�QNF�
RWV�JKO�QT�JGT�KP�UQOGVJKPI�VJCV�KU�HWPFCOGPVCNN[�J[RQETKVKECN�CPF�KPGHHGEVKXG��NKG
CDQWV�KV��CPF�GXGT[QPG�YKNN�UOKNG�KP�CITGGOGPV���;QW�ECPçV�JQCZ�C�����[GCT�QNF��
5GEQPF��KVçNN�DTGCM�VJG�RTKXCVG�DCPM��QT�[QWT�QYP�JQWUGJQNF�DCPM��KH�[QW�VT[�CPF
FGCN�YKVJ�GNFGT�ECTG�QWV�QH�[QWT�QYP�TGUQWTEGU���6JG�DKIIGUV�UKPING�VJKPI�VJCV
EQTRQTCVG�#OGTKEC�JCU�YCHHNGF�QP�KU�KVU�HWPFCOGPVCN�RQNKE[�VQYCTFU�GNFGT�ECTG�

1PG�QH�QWT�ENKGPVU�FKF�C�UVWF[�KPXQNXKPI�QWT�UWIIGUVKQPU���+V�YCU�C�/KFYGUVGTP
EQORCP[�YKVJ��������GORNQ[GGU���6JG[�CUMGF��é&Q�CP[�QH�[QW�JCXG�CP�GNFGT�ECTG
RTQDNGO!ê��(KXG�RGTEGPV�FKF���é&Q�CP[�QH�[QW�GZRGEV�CP�GNFGT�ECTG�RTQDNGO�KP�VJG
PGZV�FGECFG!ê��(QTV[�RGTEGPV�FKF���9JCV�JCU�JCRRGPGF�KU�YGçXG�OQXGF�VQ�VJG�HQWT
IGPGTCVKQP�HCOKN[���/QO�CPF�FCF��VJGKT�EJKNFTGP��OQOçU�CPF�FCFçU�RCTGPVU��CPF�VQ
UQOG�GZVGPV��OQOçU�CPF�FCFçU�ITCPFRCTGPVU���6JCV�HQWT�IGPGTCVKQP�YQTNF�KU�C�XGT[
TGCN�UVTGUU�QP�C�UQEKGV[�VJCVçU�QTICPK\GF�CTQWPF�VJG�PWENGCT�HCOKN[�
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6JG�PGZV�DKI�FGXGNQROGPV�KU�VJG�TKUG�VQ�RQNKVKECN�CUEGPFCPE[��CPF�KP�UQOG�UGPUG��VQ
RQNKVKECN�FQOKPCPEG�QH�CIKPI�#OGTKECPU���6JG�QNFGT�[QW�CTG��VJG�OQTG�NKMGN[�[QW�CTG
VQ�XQVG���+P�VJG�NCUV�TGIWNCT�GNGEVKQP��
VJCV�KU��DGHQTG�2GTQV������QH�VJG�CEVWCN�XQVGTU
YGTG�QXGT����UQ�YJCV�[QW�JCF�KP�VJG�NCUV�TGIWNCT�GNGEVKQP�YCU�DCUKECNN[�QPG�HKHVJ�QH
VJG�GNGEVQTCVG�TGCF[�VQ�XQVG�VJG�GNFGTN[�RQRWNCVKQPçU�CIGPFC��YJKEJ�KU�HWPFCOGPVCNN[
CPVKHWVWTG���6JGKT�CIGPFC�YCU�HWPFCOGPVCNN[�IKXG�OG��IKXG�OG��IKXG�OG���&Q�[QW
MPQY�CP[DQF[�QNFGT�VJCP����YJQ�KU�QRGP��NQXKPI��IGPGTQWU��HQTIKXKPI��ECTKPI�CDQWV
VJG�HWVWTG��CPF�TGCF[�VQ�IKXG�WR�VJGKT�CUUGVU!��0Q���5GNHKUJPGUU�KU�VJG�FQOKPCPV�HCEVQT
COQPI�QNFGT�#OGTKECPU��CPF�VJG[çTG�YKNN�XQVG�UGNHKUJN[�KH�IKXGP�JCNH�C�EJCPEG��
9GçXG�UGGP�KV�JCRRGP���9JGP�VJGTG�KU�C�XQVG�QP�GFWECVKQP��GFWECVKQP�NQUGU���6JG
DKIIGUV�XQVKPI�QDUVCENG�VQ�VJG�HWVWTG�UWEEGUU�QH�VJG�#OGTKECP�GEQPQO[�CTG�RGQRNG
QXGT����

6JG�IQQF�UKFG�KU�VJCV�#OGTKECPU�CTG�NKXKPI�NQPIGT���+H�[QW�NQQM�CV�VJG�FCVC��[QWçNN�UGG
VJCV�QNFGT�#OGTKECPU�CTG�PQV�QPN[�OQTG�CPF�OQTG�CDWPFCPV��DWV�VJG�OQUV�TCRKFN[
ITQYKPI�ITQWR�QP�C�RGTEGPVCIG�DCUKU�CTG�VJQUG�QXGT������9JGP�[QW�NQQM�OQTG
ENQUGN[��KVçU�QNF�YQOGP�YJQ�CTG�UWTXKXKPI�CV�VJG�GZRGPUG�QH�QNF�OGP���,WUV�VJKPM�QH
CNN�VJG�YKFQYU��DWV�JQY�OCP[�YKFQYGTU�FQ�[QW�MPQY!��6JG�HCEV�KU�VJCV�YQOGP�CTG
DKQNQIKECNN[�UWRGTKQT�VQ�OGP���6JG[�NKXG�NQPIGT��JGCNVJKGT��CPF�JCRRKGT�NKXGU��CPF
VJG[�FKG�KP�C�HCT�NGUU�FGTGNKEV�UVCVG�VJCP�OGP�FQ���9G�HKPF�XGT[�KPVGTGUVKPI�KPUWTCPEG�
TGNCVGF�RTQDNGOU�JGTG���6JG�QNFGT�YQOGP�VQFC[��VJQUG�QXGT����QT�����JCXG�PQV
YQTMGF�GZVGPUKXGN[��FQPçV�JCXG�DWUKPGUU�GZRGTKGPEG��CPF�VJG[çTG�LWUV�ET[KPI�QWV�VQ
DG�TKRRGF�QHH�D[�CNN�MKPFU�QH�UECOU��EJCTNCVCPU��CPF�OGEJCPKUOU�HQT�UGRCTCVKPI�VJGO
HTQO�VJGKT�OQPG[���#�OCLQT�QRRQTVWPKV[�HQT�HKPCPEKCN�UGTXKEG�QTICPK\CVKQPU�KU�VQ
RTQXKFG�CUUKUVCPEG�VQ�VJG�ITQWRU�CPF�VGCEJ�VJGO�JQY�VQ�RTQVGEV�VJGKT�CUUGVU�CICKPUV
UECOU�

6JG�TGUQWTEGU�QH�#OGTKEC�CTG�CEEWOWNCVKPI�KP�VJG�IGTKCVTKE�UGEVQT���2GQRNG�QXGT�VJG
CIG�QH����CTG�VJG�QPN[�ITQWR�KP�VJG�NCUV����[GCTU�VQ�ITQY�KP�DQVJ�YGCNVJ�CPF�KPEQOG�

+P�VJG�FGECFG�QH�VJG�����U��CDQWV�����QH�VJG�CUUGVU�QH�VJG�7�5��YKNN�GXGPVWCNN[�
EJCPIG�JCPFU�CU�VJGUG�IGTKCVTKEU�FKG�QHH���0QDQF[�MPQYU�YJCV�VJG�EQPUGSWGPEGU
YKNN�DG�QH�IKXKPI����������VQ�QPG�RGTUQP�����������VQ�CPQVJGT�RGTUQP�����������VQ
CPQVJGT��CPF����������VQ�[QW���9G�JCXG�EQORNGVGN[�PGINGEVGF�VJG�UWDLGEV���2GQRNG
FQPçV�MPQY�JQY�VQ�NGCXG�QT�TGEGKXG�OQPG[���6JGTG�CTG�XGT[�KPVGTGUVKPI�QRRQTVWPKVKGU
KP�HKPCPEKCN�UGTXKEGU�

+OOKITCVKQP�KU�ITQYKPI���#DQWV�QPG�VJKTF�QH�PGV�RQRWNCVKQP�ITQYVJ�KU�PQY�FWG�VQ
KOOKITCVKQP���$[�������CNN�QH�PGV�RQRWNCVKQP�ITQYVJ�YKNN�DG�FWG�VQ�KOOKITCVKQP��
6JQUG�PGY�KOOKITCPVU�CTG�RTKOCTKN[�HTQO�.CVKP�#OGTKEC�CPF�5QWVJ�CPF�'CUV�#UKC��
2NCEGU�VJCV�CTG�EWNVWTCNN[�OQTG�TGOQVG�HTQO�VJG�DCUG�RQRWNCVKQP�DTKPI�WU�PGY
OGEJCPKUOU��CTVKHCEVU��HQQF��ENQVJKPI��EQPEGRVU��CPF�UQEKCN�FGXGNQROGPVU��DWV��D[
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CPF�NCTIG��VJGTG�KU�GPQWIJ�FKHHGTGPEG�VJCV�KV�EQWNF�DG�UKIPKHKECPVN[�FKUTWRVKXG�QH
VTCFKVKQPCN�KPUVKVWVKQPU��

9G�EQWNF�VCNM�CDQWV�VJG�URGEKHKE�ITQWRU��DWV�NGV�OG�UMKR�QXGT�VJCV�DGECWUG�+�YCPV�VQ
LWUV�OCMG�QPG�OQTG�RQKPV�QP�CIKPI���1DXKQWUN[��CU�[QW�CIG��FKUCDKNKVKGU�EQOG�KPVQ
RNC[���#V�����CDQWV�����QH�RGQRNG�JCXG�UQOG�UKIPKHKECPV�FKUCDKNKV[��KV�KU�WUWCNN[
TGNCVGF�VQ�OQDKNKV[�QT�UQOGVKOGU�XKUKQP�CPF�JGCTKPI���;QW�TGCNN[�JCXG�VQ�DG����QT
QNFGT�DGHQTG�[QW�JCXG�C�XGT[�NCTIG�RGTEGPVCIG�
�����YJQ�JCXG�UQOG�UKIPKHKECPV
FKUCDKNKV[���6JG�SWGUVKQP�QH�JQY�[QW�FGCN�YKVJ�VJCV�YKFG�URGEVTWO�QH�RGQRNG�KU�XGT[�
XGT[�KPVGTGUVKPI���6JGTG�KU�QRRQTVWPKV[�VJGTG��DWV�PQ�QPG�KU�MPQEMKPI�QP�VJCV�FQQT�

.GV�OG�TGNCVG�QPG�QVJGT�RQKPV�VQ�NQPIGXKV[�CPF�VJCVçU�NKHG�GZVGPUKQP���.KHG�GZVGPUKQP�KU
UWTGN[�QEEWTTKPI��CV�NGCUV�KP�QPG�HQTO����1WT�URGEKGUç�NKHG�URCP�KU����[GCTU�RNWU�QT
OKPWU�C�HGY�[GCTU���6JGTGçU�UQOG�XCTKCVKQP�KP�VJG�IGPGVKEU�QH�KV���'XGT[�URGEKGU�JCU�C
DWKNV�KP�NKHG�URCP���(QT�UQOG�KPUGEVU��KVçU�JQWTU���(QT�UQOG�QVJGT�CPKOCNU��KVçU�VJTGG
EGPVWTKGU���(QT�JWOCPU��KVçU����[GCTU���6JGTGçU�C�OQFCN�FKUVTKDWVKQP�JGTG���5QOG�QH�WU
CTG�MG[GF�VQ�FKG�CV����CPF�QVJGTU�FKG�CV������DWV����KU�VJG�OQFG���6JGUG�RGQRNG�CTG
F[KPI�HQT�C�XCTKGV[�QH�TGCUQPU���%QWNF�YG�USWCTG�QHH�VJCV�FGCVJ�EWTXG��GNKOKPCVG�VJGUG
FGCVJU��QT�TGFWEG�VJG�PWODGT!��6JGTGçU�PQ�SWGUVKQP�VJCV�YG�EQWNF���/QUV�QH�VJGUG
CTG�FWG�VQ�CEEKFGPVU�CPF�VQ�DCF�DGJCXKQTåUOQMKPI��FTKPMKPI��GZEGUU�YGKIJV��CPF�UQ
QP���7PHQTVWPCVGN[��USWCTKPI�QHH�VJCV�FGCVJ�EWTXG�TWPU�CICKPUV�OQUV�QH�VJG�IQQF
VJKPIU�QH�NKHG���+VçU�PQV�IQKPI�VQ�KOOGFKCVGN[�QEEWT��DWV�YGçTG�FGHKPKVGN[�JCXG�UQOG
USWCTKPI�QHH�

6JG�UGEQPF�UQWTEG�QH�NKHG�GZVGPUKQP�TGNCVGU�VQ�YJGVJGT�YG�ECP�OQXG�VJKU�UGV�RQKPV��
+VçU�C�XGT[�KPVGTGUVKPI�SWGUVKQP���9GçTG�VCNMKPI�CDQWV�HWPFCOGPVCN�IGPGVKEU�QH�VJG
URGEKGU���7R�WPVKN�C�EQWRNG�QH�[GCTU�CIQ��+�YQWNF�UC[�é(QTIGV�KV���6JGTGçU�PQ�JQRG�QH
FQKPI�VJCV�ê��6JGTG�JCF�DGGP�C�NQV�QH�VJGQTKGU�CTQWPF�HQT�[GCTU�CPF�[GCTU�CDQWV
CIKPI���1PG�QH�VJG�OQUV�KPVGTGUVKPI�QH�VJGO�KU�VJG�VJGQT[�VJCV�JCU�VQ�FQ�YKVJ�CIKPI�CU
C�TGUWNV�QH�QZKFCVKQP�KP�VJG�DQF[��VJCV�XCTKQWU�QZKFCVKQP�RTQEGUUGU�QEEWT�CPF�[QWT
VKUUWG�DCUKECNN[�DGEQOGU�NKMG�C�DQYN�QH�URCIJGVVKåPKEG�CPF�OQDKNG�YJGP�KVçU�HTGUJ�
DWV�VJGP�[QW�RWV�KV�KP�VJG�TGHTKIGTCVQT�CPF�CNN�VJG�UVCTEJ�NKPMU�VQIGVJGT��OCMKPI
GXGT[VJKPI�UVKEM[���'XGT[VJKPI�DGEQOKPI�UVKEM[�KPUKFG�KPFKECVGU�C�OQXG�VQYCTFU
FGCVJ�

.GV�OG�IKXG�[QW�CP�KNNWUVTCVKQP�QH�JQY�VQ�FQ�VJKU���+çO�IQKPI�VQ�UJQY�[QW�JQY�VQ
CUUC[�[QWT�DKQNQIKECN�CIG��PQV�[QWT�EJTQPQNQIKECN�QPG���6CMG�[QWT�JCPF�CPF�TGUV�KV
EQOHQTVCDN[�HNCV�QP�VJG�VCDNG���9KVJ�[QWT�QVJGT�JCPF��ITCD�VJKU�NQQUG�UMKP�QP�VQR�QH
[QWT�JCPF���.KHV�KV�WR�CPF�VJGP�NGV�IQ��+H�[QW�FKF�VJKU�YKVJ�C�PGYDQTP��VJG�UMKP�YQWNF
IQ�DCEM�UQ�SWKEMN[�[QW�NKVGTCNN[�YQWNF�PQV�UGG�KV�OQXG���+H�[QW�FQ�VJKU�YKVJ�CP���
[GCT�QNF��[QW�ECP�VKOG�CP�GII���6JCVçU�VJG�TGUWNV�QH�ETQUU�NKPMKPI�QH�VJG�EQNNCIGP
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TWPPKPI�VJTQWIJ�[QWT�DQF[���6JCVçU�C�TQWIJ�OGCUWTG�QH�[QWT�DKQNQIKECN�CIG��CU
QRRQUGF�VQ�[QWT�EJTQPQNQIKECN�QPG�

*QY�FQ�YG�OQXG�VJKU�UGV�RQKPV!��6JG�QZKFCVKQP�VJGQT[�KU�KPVGTGUVKPI���(QT�[GCTU
VJGTG�JCU�DGGP�TGUGCTEJ�QP�VJKU���#�HGY�[GCTU�CIQ��UQOG�TGUGCTEJGTU�YQTMGF�YKVJ
HTWKV�HNKGU���$GECWUG�VJG[�YGTG�YQTMKPI�YKVJ�OKNNKQPU�QH�VJGO��VJGTGçU�PQ�UVCVKUVKECN
RTQDNGO���6JG[�RWV�C�IGPG�KP�HQT�VJG�HTWKV�HN[�CPVKQZKFCPV��CPF�PQVJKPI�JCRRGPGF��
6JG[�RWV�CPQVJGT�IGPG�KP�HQT�C�FKHHGTGPV�CPVKQZKFCPV�KP�CPQVJGT�ITQWR��DWV�PQVJKPI
JCRRGPGF���6JG[�RWV�DQVJ�IGPGU�KPVQ�VJG�HTWKV�HNKGU��CPF�VJG[�NKXGF�����NQPIGT���#
OCLQT�UVGR���+H�[QW�ECP�FQ�KV�KP�HTWKV�HNKGU��[QW�ECP�RTQDCDN[�FQ�KV�KP�OCOOCNU���+H�[QW
ECP�FQ�KV�KP�RKIU��[QW�ECP�RTQDCDN[�FQ�KV�KP�RGQRNG���

6JG�UGEQPF�CPF�GXGP�OQTG�KPVGTGUVKPI�FGXGNQROGPV�EQOGU�QWV�QH�TGUGCTEJ�FQPG
CDQWV����[GCTU�CIQ�D[�C�RTQHGUUQT���*G�FKUEQXGTGF�VJCV�CNN�VJG�EGNNU�KP�CP[�URGEKGU
JCXG�C�HKPKVG�PWODGT�QH�VKOGU�VJG[�YKNN�TGRTQFWEG���6JGTG�CTG�TQWIJN[�CDQWV�GKIJV
TGRTQFWEVKQPU��CPF�VJGP�VJG[�UVQR���6JG�EGNN�GHHGEVKXGN[�EGCUGU�VQ�DG�CDNG�VQ
TGRTQFWEG���0Q�QPG�JCF�WPFGTUVQQF�YJCV�ECWUGF�VJKU��DWV�VJGTG�CTG�CNYC[U�EGNNU�KP
VJG�DQF[�VJCV�FQ�PQV�FKG���6JGUG�CTG�OQUV�PQVCDN[��ECPEGT�EGNNU���+H�YG�WPFGTUVQQF
YJ[�VJG�EGNNU�FKG��YG�OKIJV�JCXG�C�ENWG�VQ�RTGXGPVKPI�ECPEGT�QT�EWTKPI�KV���+H�[QW
WPFGTUVQQF�YJ[�VJG�EGNNU�FKG��[QW�OKIJV�JCXG�C�ENWG�CDQWV�NKHG�GZVGPUKQP��

+V�VWTPU�QWV�VJCV�LWUV�KP�VJG�NCUV�EQWRNG�QH�[GCTU�CP�CPUYGT�JCU�DGGP�HQWPF��CPF�KV�JCU
VQ�FQ�YKVJ�&0#��VJG�DCUKE�IGPGVKE�OCVGTKCN�KP�VJG�EGNN���#U�[QW�MPQY��KVçU�C�FQWDNG
JGNKZ���#V�VJG�GPF�QH�VJG�JGNKZ��VJGTGçU�C�NKVVNG�VCKN�ECNNGF�VJG�VGNQOGTGUG���'XGT[�VKOG
VJG�EGNN�TGRTQFWEGU��KV�NQUGU�UQOG�CPF�YJGP�KV�JCU�HKPCNN[�NQUV�CNN�QT�OQUV�QH�KVU�VCKN�
VJG�EGNN�ECPPQV�TGRTQFWEG�CP[OQTG���;QW�KOOGFKCVGN[�UGG�VJG�UQNWVKQP���%CP�YG
KPVGTXGPG�VQ�MGGR�VJGO�HTQO�DGKPI�NQUV��CPF�GHHGEVKXGN[�IKXG�VJG�EGNNU�GVGTPCN�[QWVJ!��
1T��ECP�YG�EWTG�ECPEGT�D[�HKIWTKPI�QWV�JQY�VQ�OCMG�VJCV�EJQR�QHH�QEEWT!��6JCVçU
RTQDCDN[�VJG�OQUV�UKIPKHKECPV�DTGCMVJTQWIJ�KP�VJG�SWGUVKQP�QH�CIKPI�KP�VJG�NCUV�HKXG
[GCTU���+P�VJG�NQPI�JCWN��VJGTG�CTG�IQKPI�VQ�DG�UQOG�HQTOU�QH�NKHG�GZVGPUKQP�

.GV�OG�VWTP�VQ�UGVVNGOGPV�RCVVGTPU�DGECWUG�VJKU�KU�XGT[�KORQTVCPV���9JCVçU�JCRRGPKPI
KU�VJG�7�5���YJKEJ�KU�CDQWV�����OGVTQRQNKVCP��KU�C�OCLQT�UJKHV�CYC[�HTQO�VJG
VTCFKVKQPCN�OGVTQRQNKVCP�UVTWEVWTG���#�EKV[�NKMG�%JKECIQ�CPF�C�EKV[�NKMG�%CNEWVVC�CTG
GZCEVN[�KUQOQTRJKE���6JG[�EQWNF�OCR�TKIJV�QP�VQR�QH�GCEJ�QVJGT���6JG�UVTWEVWTG�KU�UQ
WPKXGTUCN���6JG�EGPVTCN�DWUKPGUU�FKUVTKEV�KU�UWTTQWPFGF�D[�TKPIU�QH�FKHHGTGPV
UQEKQGEQPQOKE�HWPEVKQPU��OCPWHCEVWTKPI��UGTXKEG��FQYPVQYP�DWUKPGUU��IQXGTPOGPV�
VJG�TKEJ��VJG�RQQT��VJG�+TKUJ��VJG�+VCNKCPU��CPF�UQ�QP���6JG�KPHTCUVTWEVWTG�KP�GXGT[�EKV[
TCFKCVGU�HTQO�VJG�EGPVTCN�DWUKPGUU�FKUVTKEV���9KVJKP�VJCV�OGVTQRQNKVCP�HTCOGYQTM��YG
JCXG�VJG�GOGTIGPEG�QH�VJG�RQN[EGPVTKE�EKV[���+P�9CUJKPIVQP��&�%��YG�PQV�QPN[�JCXG
VJG�EGPVTCN�DWUKPGUU�FKUVTKEV��YG�JCXG�#TNKPIVQP��#NGZCPFTKC��4GUVQP��C�RNCPPGF
EQOOWPKV[��%QNWODKC��CPF�6[UQPçU�%QTPGT��YJKEJ�KU�C�ECT�FGCNGTUJKR�VJCV�JCU



.KXKPI�(WVWTKUO ��

ITQYP�KPVQ�C�DWUKPGUU�EGPVGT���6JG�KP��QWV��KP��QWV��KP��QWV�KU�PQV�QPN[�KPCFGSWCVG�
DWV�KV�HCNUKHKGU�VJG�OQXGOGPV�QH�RGQRNG���6JG�YJQNG�UVTWEVWTG�QH�VJG�KPHTCUVTWEVWTG
YKNN�JCXG�VQ�DG�TCFKECNN[�CNVGTGF�

%JCPIKPI�YQTM�RCVVGTPU�CTG�CFFKPI�VQ�VJCVå��������������RKEM�YJCVGXGT�PWODGT
[QW�NKMG��QH�RGQRNG�CTG�PQY�KP�FKUVTKDWVGF�YQTM���6JG[�YQTM�HQT�#EOG��DWV�VJG[
FQPçV�IQ�VQ�YQTM�CV�#EOG���6JG[çTG�QP�VJG�TQCF���6JG[çTG�YQTMKPI�CV�JQOG���6JG[çTG
YQTMKPI�CV�UCVGNNKVG�EGPVGTU���5Q�VJCVçU�EJCPIKPI�VJG�KP�CPF�QWV�RCVVGTP�

#U�VJCV�YQTM�QHHUKVG�EQPVKPWGU�VQ�ITQY��YG�CPVKEKRCVG�KVçNN�JKV�CDQWV�����CTQWPF
�������6JGTGçU�UQOG�VKR�RQKPV�KP�VJGTG�UQOGYJGTG���+�JCXGPçV�VJG�HQIIKGUV�KFGC�YJCV
VJG�VKR�RQKPV�PWODGT�KU��DWV�VJGTG�YKNN�DG�C�VKR�RQKPV�KP�YJKEJ�GPQWIJ�RGQRNG�CTG�PQV
IQKPI�VQ�YQTM���+VçU�IQKPI�VQ�EJCPIG�JQY�YG�FTGUUåIQQF�D[G�DNWG�UWKVU��DTQYP
UWKVU��CPF�FTGUUKPI�HQT�UWEEGUU���+VçU�IQKPI�VQ�EJCPIG�YJGTG�[QW�GCV��YJGTG�[QW
TGETGCVG��CPF�YJQ�[QW�UQEKCNK\G�YKVJ���+VçU�IQKPI�VQ�EJCPIG�[QWT�FC[�D[�FC[
DGJCXKQT���+VçU�GXGP�IQKPI�VQ�TCKUG�VJG�SWGUVKQP�QH�YJQ�PGGFU�CP��������
CWVQOQDKNG�VQ�FTKXG�������OKNGU�C�[GCT���6JG�DKI�KUUWG�PQY�NKGU�KP�VJKU�QHH�UKVG�YQTM�
CPF�KP�VJG�OGVTQRQNKVCP�CTGCU�

6JQUG�CTG�UQOG�VJKPIU�VJCV�NKG�CJGCF���1P�VJG�INQDCNK\CVKQP�UECNG��+�YCPV�VQ�OGPVKQP
XGT[�ECUWCNN[�VJCV�VJGTGçU�C�NQV�OQTG�VQ�UC[���+V�FQGUPçV�OCMG�UGPUG�VQ�VCNM�CDQWV�éVJG
INQDG�ê��9G�EJQQUG�VQ�VCNM�CDQWV�VJTGG�YQTNFU���9QTNF�QPG��VJG�CFXCPEGF�PCVKQPU�
EQPVCKPU�CDQWV�QPG�DKNNKQP�RGQRNG���1XGT�VJG�PGZV�IGPGTCVKQP��KV�YKNN�ITQY�CDQWV
������6JCVçU�PQV�FTCOCVKE�ITQYVJ��DWV�KV�KU�UVKNN�IQQF��UQNKF�ITQYVJ�HQT�RTKOG
OCTMGVU�

9QTNF�VYQ�KU�VJG�RGQRNG�YJQUG�PGGFU�CPF�TGUQWTEGU�CTG�KP�DCNCPEG���+V�KU�CDQWV����
DKNNKQP�VQFC[�CPF�ITQYKPI�VQ�CDQWV�����DKNNKQP���6JCVçU�VJG�EGPVGTRKGEG�QH�OQUV
#OGTKECP�INQDCNK\KPI�DWUKPGUU�

9QTNF�VJTGG�KU�VJG�RGQRNG�CV�VJG�DQVVQO�QH�VJG�JGCRåVJG�$CPINCFGUJU�CPF�VJG
0KIGTKCU�QH�VJG�YQTNF���6JGTG�CTG�CDQWV���DKNNKQP�RGQRNG��KH�VJG[çTG�NWEM[��CPF�VJG[
YKNN�QPN[�ITQY�VQ���DKNNKQP�KH�VJG[�CTG�GXGP�NWEMKGT���$CUKECNN[��VJG�RTGUGPV�����DKNNKQP
YKNN�ITQY�VQ�CDQWV�����DKNNKQP�QXGT�VJG�PGZV�IGPGTCVKQP���9GçNN�CFF���DKNNKQP�OQTG
RGQRNG�

#ICKPUV�VJCV�DCEMITQWPF��YJCV�YG�UGG�JCRRGPKPI�KU�VJG�GOGTIGPEG�QH�C�INQDCN
FKXKUKQP�QH�NCDQT���#V�VJG�VYQ�RQNGU�YKNN�DG�RTQFWEVU�KP�WPKXGTUCN�EQOOGTEG��DGECWUG
VJG[çTG�DGUV�QH�ENCUU���6JCV�FQGUPçV�PGEGUUCTKN[�KORN[�JKIJ�VGEJ���/[�RCTCFKIO�HQT
VJKU�KU�VJG�9CNMOCP�CPF�KVU�OCP[�XCTKCVKQPU���#�9CNMOCP�KU�C�9CNMOCP��YJGVJGT
KVçU�QP�VJG�DCEM�QH�C�RNQY�KP�0GRCN�QT�QP�C�EQGFçU�GCT�KP�%CODTKFIG���+VçU�YQTNFYKFG
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DGECWUG�KVçU�DGUV�QH�ENCUU���#V�VJG�QVJGT�RQNG�YKNN�DG�VJQUG�VJKPIU�VJCV�CTG�TGIKQPCN�QT
NQECN��CPF�VJG[çTG�IQKPI�VQ�DG�VJKPIU�EQPPGEVGF�YKVJ�HQQF��ENQVJKPI��CPF�UJGNVGT�

6JG�RTQDNGO�HQT�DWUKPGUUGU�KU�VQ�UC[��é+P�VGTOU�QH�QWT�INQDCN�DWUKPGUU��YG�ECPçV
QEEWR[�C�URQV�KP�VJG�OKFFNG���#TG�YG�UGNNKPI�DGUV�QH�ENCUU�QT�CTG�YG�ECVGTKPI�VQ�QPG
QT�OQTG�NQECN�OCTMGVU!ê��9G�UGG�VJG�OKFFNG�GHHGEVKXGN[�DGKPI�XCECVGF���6JGTGçNN�DG
PQ�RNCEG�HQT�VJG�OGFKQETG��JCNHYC[�MKPF�QH�UVWHH�QP�VJG�INQDCN�UEGPG�

6JGTGçU�PQ�TGCUQP�YJ[�C�NQECN�RTQFWEV�JCU�VQ�DG�RTGRCTGF�NQECNN[���6JG�+PFKCPU�JCXG
LWUV�OQXGF�KPVQ�VJG�KPVGTPCVKQPCN�OCTMGV�YKVJ�OWUJTQQOU���#UKCP�+PFKCPU�FQPçV�GCV
OWUJTQQOU�DWV�VJG[çTG�DWKNFKPI�C�OWUJTQQO�DWUKPGUU�VQ�ECVGT�VQ�'WTQRG�CPF�VJG
7�5���UQ�VJCV�CFFU�C�NKVVNG�VYKUV�VQ�VJCV�FKXKUKQP�QH�NCDQT�

.GVçU�VCNM�C�NKVVNG�DKV�CDQWV�UQOG�UQEKCN�XCNWG�EJCPIGU�KP�VJG�7�5���+�VJKPM�VJGUG�CTG
XGT[�KORQTVCPV�YJGP�NQQMKPI�CV�CP[�DWUKPGUU��RCTVKEWNCTN[�CP[�UGTXKEG�DWUKPGUU���6JG
FQOKPCPV�FTKXGT�QH�VJG�UQEKCN�XCNWG�EJCPIGU�KU�VJG�HCEV�VJCV�VJG�7�5��KU�PQY
QXGTYJGNOKPIN[�C�OKFFNG�ENCUU�UQEKGV[���#DQWV�����QH�WU�CTG�OKFFNG�ENCUU���6JG�UQ�
ECNNGF�YQTMKPI�ENCUU�KU�NCTIGN[�OKFFNG�ENCUU��CNVJQWIJ�OCP[�QH�VJGO�FGP[�KV�DGECWUG
QH�VJG�RCPCEJG�QH�DGKPI�FKHHGTGPV���6JG[�CTG�DCUKECNN[�GKVJGT�CNTGCF[�OKFFNG�ENCUU�QT
CURKTKPI�VQ�DG��CPF�EGTVCKPN[�CNN�VJG�PGY�KOOKITCPVU�CTG�CURKTKPI�VQ�DG�OKFFNG�ENCUU��
+H�[QW�WPFGTUVCPF�VJCV�EQTG�RQRWNCVKQP��[QW�WPFGTUVCPF�VJG�DCUKE�UQEKCN�FTKXGTU�CPF�
YJCV�RGQRNG�CTG�CURKTKPI�VQ���(QTIGV�VJCV�VQR����YJQ�CTG�VJG�XGT[�YGCNVJ[���9G
MPQY�GUUGPVKCNN[�PQVJKPI�CDQWV�VJGO���6JG[çXG�OCPCIGF�VQ�TGUKUV�C�JCNH�EGPVWT[�QH
TGUGCTEJ���;QW�EQWNF�UWOOCTK\G�GXGT[VJKPI�YG�MPQY�CDQWV�VJG�HKNVJ[�TKEJ�KP
RTQDCDN[�VYQ�RCIGU���9G�FQPçV�MPQY�JQY�VJG[çTG�GFWECVGF���9G�FQPçV�MPQY�JQY
VJG[�VJKPM���9G�FQPçV�MPQY�JQY�VJGKT�DWUKPGUU�RTCEVKEGU�CTG�VTCPUOKVVGF���9G�MPQY
GUUGPVKCNN[�PQVJKPI�CDQWV�VJGKT�HCOKNKGU��GZEGRV�UECPFCN�OQPIGTKPI���+VçU�C�DKI
WPMPQYP���#P[YC[��VJG�DWNM�QH�[QWT�OCTMGV�KU�OKFFNG�ENCUU���

6JG�MG[�HGCVWTG�VJCV�JCU�EQOG�QWV�QH�VJKU�KU�CPVKCWVJQTKV[���+VçU�PQV�KP�QRRQUKVKQP�VQ
GZRGTVKUG��KV�KU�KP�QRRQUKVKQP�VQ�CTDKVTCT[�GZRGTVKUG���é+�IQV�O[�2F�&��CV�/�+�6�ê��é+çXG
DGGP�CV�VJKU�HQT����[GCTU�ê��.GV�OG�CUUWTG�[QW�ê��6JCV�EWVU�PQ�KEG�YKVJ�CP[DQF[��
6JG[�YCPV�CPUYGTU�VQ�VJGKT�SWGUVKQPU�KP�VJGKT�FGRVJ�QH�FGVCKN�CPF�KP�VJGKT�NKPIQ���6Q
VT[�VQ�RCUU�QHH�VJG�DGUV�QH������
VJGUG�CTG�VJG����OQUV�HTGSWGPVN[�CUMGF�SWGUVKQPU
CDQWV�#EOG���KU�TGCNN[�VQ�DG�ECWIJV�WR�KP�QDUQNGUEGPEG�

9JCVçU�RWUJKPI�VJKU�DWUKPGUU�QH�IGVVKPI�OQTG�CPF�OQTG�KPVQ�FGVCKN�KU�VJG�TKUG�QH�VJG
+PVGTPGV���'XGT[�QPG�QH�[QWT�EQORCPKGU�JCU�RTQDCDN[�JCF�HQEWU�ITQWRU�NQQMKPI�CV�KVU
RTQFWEVU�QT�UGTXKEGU���9JCV�YQWNF�JCRRGP�KH�[QW�EQWNF�JCXG�C�NQY�EQUV��RGTOCPGPV
HQEWU�ITQWR�QH��������QT��������RGQRNG!��6JCV�DGEQOGU�C�RTCEVKECNKV[�KP�VGTOU�QH
VJG�+PVGTPGV���6JGTG�KU�PQ�TGCUQP�VQ�VCMG����RGQRNG�VQ�NWPEJ�CPF�OKNM�VJGO�FT[�QH
YJCV�VJG[�VJKPM�CDQWV�[QWT�RTQFWEV�QT�[QWT�UGTXKEG��YJGP�[QW�ECP�IGV�KV�YJQNGUCNG
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CV�C�OWEJ�NQYGT�EQUV�RGT�RGTUQP��GXGP�VJQWIJ�VJG�EQUV�KU�OWEJ�JKIJGT�KP�CIITGICVG���
+P�UQOG�UGPUG��VJG�KPHQTOCVKQP�KU�OQTG�TGNKCDNG�

6JG�PGZV�VJKPI�KU�VJG�OKFFNG�ENCUU�FGUKTG�HQT�SWCNKV[��UGTXKEG��CPF�TGNKCDKNKV[��
#OGTKECP�OCPWHCEVWTGF�SWCNKV[�JCU�UWTGN[�IQPG�WR���5GTXKEG�KU�VJG�FCTM�URQV�KP
#OGTKECP�DWUKPGUU���5GTXKEG�UVKPMU�KP�VJG�7�5���6T[�VQ�JCXG�[QWT�ECT�TGRCKTGF���6T[�VQ
IGV�C�68�UGV�QT�[QWT�JQOG�UVGTGQ�TGRCKTGF���6JCVçU�VJG�UGTXKEG�UGEVQT�CV�VJG
OCPWHCEVWTKPI�NGXGN���$WV�KU�KV�CP[�DGVVGT�KP�VJG�UQHV�UGTXKEGU!��6JG�CPUYGT�KU�PQ��
9J[�FQ�[QW�WUG�#6/U!��/CP[�QH�[QW�YQWNF�UC[���é9GNN��KV�UCXGU�VKOG�ê��+�FQPçV
DGNKGXG�VJCV���6JCVçU�OC[DG�����VTWG���;QWçTG�RTQDCDN[�NKMG�OG���+�WUG�VJG�#6/�VQ
CXQKF�C�JQUVKNG��CIITGUUKXG��KIPQTCOWU�VTCRRGF�KP�C�RNGZKINCUU�EGNN���*CXG�[QW�GXGT
HQWPF�C�DCPM�VGNNGT�YJQO�[QW�NKMGF!��9J[�CTG�VJG[�UWEJ�C�FKUCUVGT!��$GECWUG�VJG
DCPMU�JCXG�VTKGF�VQ�TQDQVK\G�VJG�JWOCP�DGKPI���2GQRNG�OCMG�RQQT�TQDQVU���9JGP
[QW�VT[�VQ�TQDQVK\G�C�JWOCP�DGKPI�KP�C�RNGZKINCUU�EGNN��[QW�IGV�C�FGHGEVKXG�TQDQV��
6JG�YJQNG�SWCNKV[�UGTXKEG�UGEVQT�CPF�OQUV�QH�VJG�UGTXKEG�UGEVQT�KU�VGTTKDNG���

/[�YKHG�JCVGU�QWT�KPUWTCPEG�TGRTGUGPVCVKXG���*GçU�CEVWCNN[�C�XGT[�PKEG�IW[���5JG�JCU
PQ�CPKOQUKV[�CICKPUV�JKO�CU�C�RGTUQP���9GçXG�FGCNV�YKVJ�VJKU�IW[�HQT����[GCTU���+P�C
VYQ�KPEQOG�JQWUGJQNF��FQ�[QW�YCPV�VQ�YCUVG�C�PKIJV�YKVJ�UQOG�IW[�UGNNKPI�[QW
UQOGVJKPI!��0Q���*QYGXGT��VJGTG�TGCNN[�KUPçV�XGT[�OWEJ�YG�ECP�FQ�CDQWV�VJCV��
'KVJGT�VWTP�JKO�CYC[�QT�NQQM�CV�JKU�NCVGUV�RTQFWEV���6JG�YJQNG�DWUKPGUU�QH�VKOG
DGEQOGU�VJG�UKPING�OQUV�KORQTVCPV�HCEVQT�KP�OKFFNG�ENCUU�NKHG���;QW�UJQWNFPçV
FGXGNQR�C�RTQFWEV�QT�C�UGTXKEG�YKVJQWV�NQQMKPI�CV�YJCV�KVU�GHHGEVU�YKNN�DG�QP�VKOG���+H
[QW�ECP�UCXG�VKOG��[QWçTG�C�YKPPGT���+H�[QW�ECP�GNKOKPCVG�VCUMU��KH�[QW�ECP�FQ�VYQ
VJKPIU�CV�QPEG��[QWçTG�NKMGN[�VQ�JCXG�C�YKPPGT���+H�KV�ETGCVGU�OQTG�QH�C�PGGF�HQT�VKOG
QT�OQTG�FGOCPFU�QP�VKOG��VJCVçU�C�UVGGR�WRJKNN�ENKOD���%QPUKFGTCVKQP�QH�VKOG�JCU�VQ
DG�C�EGPVTCN�FKOGPUKQP�KP�GXGT[VJKPI�[QW�FQ�

6JG�OKFFNG�ENCUU�KU�RTGVV[�UOCTV���6JG[�MPQY�[QW�FQPçV�JCXG�VQ�FGCN�YKVJ�DCPM
VGNNGTU���6JG[�MPQY�[QW�FQPçV�JCXG�VQ�FGCN�YKVJ�TWFG�ENGTMU���6JG[�GZRGEV�GXGT[
EQOOGTEKCN�GPEQWPVGT�VQ�DG�C�RQUKVKXG�GZRGTKGPEG���+U�KV�C�RQUKVKXG�GZRGTKGPEG�VQ
GPEQWPVGT�[QWT�EQORCP[!��+çF�UC[�VJG�EJCPEGU�CTG�������KVçU�PQV���6T[�KV�UQOG�VKOG��
%CNN�[QWT�QYP�EQORCP[�QP�VJG�VGNGRJQPG�CPF�CUM�HQT�UQOGVJKPI�QHHDGCV�

+�YCU�QWV�KP�%CNKHQTPKC��CPF�+�YCPVGF�VQ�ECNN�C�EQORCP[�KP�VJG�$QUVQP�CTGC�VJCV�YG
YGTG�VT[KPI�VQ�FQ�DWUKPGUU�YKVJ���+�IQV�VJG�TKIJV�CTGC�EQFG�CPF�VJG�TKIJV�GZEJCPIG�
DWV�+�IQQHGF�QP�QPG�QH�VJG�NCUV�HQWT�PWODGTU���+�SWKEMN[�GUVCDNKUJGF�VJCV�VJG�RGTUQP�+
YCU�NQQMKPI�HQT�YCU�PQV�CV�VJCV�PWODGT���5Q�+�UCKF��é6JKU�KU�C�NQPI�FKUVCPEG�ECNN��
%QWNF�[QW�JGNR�OG�YKVJ�JKU�PWODGT!ê��+�JGCTF�VJG�TWHHNG�QH�RCIGU�CPF�C�HGY�UGEQPFU
NCVGT��JG�ECOG�DCEM�CPF�ICXG�OG�VJG�PWODGT���+�UCKF��é6JKU�KU�C�NQPI�FKUVCPEG�ECNN��
%QWNF�[QW�EQPPGEV�OG!ê��6JGTG�YCU�C�EWTKQWU�VYQ�UGEQPF�FGNC[���,WUV�GPQWIJ�VQ
UC[��é9JCVçU�IQKPI�QP!��&QPçV�[QW�JGCT�OG!ê��*G�UCKF��é9GNN�+çO�PQV�UWTG���+çO�C
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OCPCIGT�CPF�+�FQPçV�MPQY�JQY�VJG�VGNGRJQPG�YQTMU�ê��9JCV�KU�VJKU�IW[�VGNNKPI�OG!�
é+çO�C�HQQN�ê��6JCVçU�JKU�HKTUV�OGUUCIG���9JCVçU�VJG�UGEQPF�OGUUCIG�JGçU�UJQWVKPI�CV
OG!��é+�YQTM�HQT�C�EQORCP[�VJCV�GORNQ[U�HQQNU�ê��#�XGT[�KPVGTGUVKPI�OGUUCIG���6T[
ECNNKPI�[QWT�EQORCP[�UQOGVKOG�CPF�UGG�YJCV�JCRRGPU�

.GV�OG�NQQM�CV�UQOG�QVJGT�VJKPIU�VJCV�NKG�CJGCF���6JG�VJGUKU�+�YCPV�VQ�RWV�KP�HTQPV�QH
[QW�KU�VJCV�YGçTG�QP�C�VGP�[GCT�DTKPM�QH�DGKPI�CDNG�VQ�RTQFWEG�CNN�VJG�IQQFU�CPF
UGTXKEGU�QH�QWT�GEQPQO[�YKVJ�����QH�VJG�YQTMHQTEG���9JCV�FQ�[QW�FQ�CDQWV�VJCV!�

.GV�OG�IKXG�[QW�UQOG�QH�VJG�PWODGTU���6QFC[�������QH�VJG�YQTMHQTEG�KU�KPUKFG�VJG
HCTO�ICVG���6JCVçU�FQYP�HTQO�����KP��������*QY�FKF�YG�LWOR�HTQO�����VQ���
UKPEG�����!��9G�FKF�KV�D[�TGRNCEKPI�JWOCP�MPQYNGFIG�CPF�JWOCP�NCDQT�YKVJ
KPHQTOCVKQP�GODQFKGF�KP�OCEJKPGU�CPF�FGXKEGU���6JCVçU�JQY�YG�FKF�KV���9G�JCXG
VJG�YQTNFçU�OQUV�RTQFWEVKXG�CITKEWNVWTCN�UGEVQT�

6QFC[��CDQWV�����QH�VJG�YQTMHQTEG�KU�KP�OCPWHCEVWTKPI���6JCVçU�FQYP�HTQO������
6JG[çTG�YQTMKPI�NKMG�OCF�VQ�IGV�OQTG�CPF�OQTG�CWVQOCVKQP�KPVQ�VJCV�UGEVQT���+V
YQWNF�PQV�DG�UWTRTKUKPI��KH�D[������QT�UQ��VJCV�����FTQRRGF�VQ���������QT������+V
YQWNF�DG�UWTRTKUKPI�KH�KV�FKFPçV�FTQR�UWDUVCPVKCNN[�

6JG�VJKTF�UGEVQT�KU�DNWG�EQNNCT�PQPOCPWHCEVWTKPI���6JCVçU�CDQWV�����QH�VJG
YQTMHQTEG���9G�FQPçV�UGG�OWEJ�VJGTG�DGECWUG�RGQRNG�YKNN�UVKNN�JCXG�VQ�OCMG�DGFU�
UYGGR�HNQQTU��ENGCP�DWKNFKPIU��CPF�UQ�QP���6JCV�����OKIJV�FTQR�VQ����������#�DKI
DNQEM�KP�VJG�YQTMHQTEG�������CTG�KPHQTOCVKQP�YQTMGTU���6JG[�WUGF�VQ�DG�ECNNGF
YJKVG�EQNNCT�YQTMGTU��

.QQM�CV�VJG�RTQRCICPFC�VJCV�JCU�DGGP�TCOOGF�FQYP�[QWT�VJTQCV�CDQWV�VJQUG
KPHQTOCVKQP�YQTMGTU���+V�UC[U�VJG[çTG�CNN�FQKPI�EQIPKVKXG�CPF�KPVGNNGEVWCN�YQTM���6JG[
CTG�PQV���,WUV�VJKPM�QH�VJG�KPHQTOCVKQP�YQTMGTU�[QW�MPQY���6JG[çTG�FQKPI�JWOFTWO
UVWHH���/QUV�KPHQTOCVKQP�YQTMGTU�CTG�GPVGTKPI�XQWEJGTU��VTCXGN�KPHQTOCVKQP��TGSWGUVU��
CPF�FQKPI�TQWVKPG�FCVC�TGFWEVKQP�QP�C�EQORWVGT���6JCVçU�ET[KPI�QWV�VQ�DG�TGRNCEGF
D[�VJG�PGZV�YCXG�QH�KPHQTOCVKQP�VGEJPQNQI[���0QY�LWUV�UWRRQUG�YG�GNKOKPCVGF�C
SWCTVGT�QH�VJQUG�KPHQTOCVKQP�YQTMGTU���6JCVçU�����QH�VJG�YQTMHQTEG���2WV�VJG
PWODGTU�+�ICXG�[QW�VQIGVJGT��CPF�UQOGVKOG�GCTN[�KP�VJG�PGZV�EGPVWT[�VJGTGçU�C
RQUUKDKNKV[�QH��������WPGORNQ[OGPV���6JCVçU�O[�YGCM�CPCN[UKU���+�JCXG�C�UVTQPI
CPCN[UKU�VJCV�RWVU�KV�WR�VQ�������6JG�CPUYGT�VQ�VJKU�KU�XGT[�UKORNG���9GçXG�JCF�VJKU
MKPF�QH�VGEJPQNQIKECN�FKURNCEGOGPV�KP�VJG�RCUV���.QQM�YJCV�JCRRGPGF�CHVGT�9QTNF
9CT�++���9G�FKFPçV�IQ�KPVQ�TGEGUUKQP�VJGP���6JG�RTQURGTKV[��YJKEJ�+�VJKPM�YKNN
EQPVKPWG�CV����ITQUU�FQOGUVKE�RTQFWEV�RGT�[GCT��LWUV�NGF�VQ�VJG�ETGCVKQP�QH�PGY
LQDU���6JCVçU�IQKPI�VQ�EQPVKPWG�KPVQ�VJG�HWVWTG���6JCVçU�VJG�ETKVKECN�RQKPV���+H�[QW�NQQM
CV�VJG�HQTOCVKQP�QH�PGY�LQDU�UKPEG�9QTNF�9CT�++��VJG[�RTKOCTKN[�TGUWNVGF�HTQO�VJG
OQPGVK\CVKQP�QH�JQWUGJQNF�VCUMU���9JGP�KU�VJG�NCUV�VKOG�[QW�UCY�C�UETWD�DQCTF!�
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9JGP�YCU�VJG�NCUV�VKOG�[QW�YCUJGF�FKUJGU�HQT�UKZ�RGQRNG!��9JGP�KU�VJG�NCUV�VKOG
[QW�TCP�C�HNCV�KTQP!��9JGP�KU�VJG�NCUV�VKOG�[QW�FKF�CP[�RJ[UKECN�NCDQT!��;QW�IQ�QWV
CPF�URGPF��:�FQNNCTU�RGT�OQPVJ�VQ�CNNQY�UQOGDQF[�VQ�RWNN�YCNN�YGKIJVU��
'XGT[VJKPI�KP�QWT�NKXGU�JCU�DGGP�OQPGVK\GF���9KXGU�PQ�NQPIGT�OCMG�JWUDCPFU
NWPEJGU���*G�DW[U�KV�CV�/E&QPCNFçU�QT�WRUECNG�KH�JGçU�C�UCNGUOCP���5JG�FQGUPçV�GXGP
OCMG�JGT�QYP�NWPEJ�DGECWUG�UJGçU�QWV�YQTMKPI�VQQ���#DQWV���ä����QH�CNN�OGCNU
CTG�PQY�GCVGP�QWVUKFG�VJG�JQOG���6JKU�KU�C�OQPGVK\CVKQP�QH�C�JQWUGJQNF�HWPEVKQP��
9JCV�JCRRGPGF�VQ�VJG�DTQQO!��+V�YCU�TGRNCEGF�YKVJ�C�XCEWWO�ENGCPGT���)Q�VJTQWIJ
CNN�QH�VJQUG�VJKPIU��CPF�CUM�[QWTUGNH��YJCVçU�NGHV�VQ�OQPGVK\G!��6JG�NCUV�VJKPI�+�UCY
YCU�CP�CF�HTQO�*�4�$NQEM��é%QOG�VQ�WU��NGV�WU�FQ�[QWT�VCZGU�ê��9JCVçU�OQTG
KPVKOCVG�VJCP�[QWT�VCZGU!��1P�CXGTCIG��[QWçNN�IGV������OQTG�VJCP�KH�[QW�FQ�KV
[QWTUGNH���9JCVçU�NGHV!��9G�FQPçV�UGG�XGT[�OWEJ�

.GVçU�NQQM�CV�C�EQWRNG�QH�QVJGT�VJKPIU���9G�UGG�UWDUVCPVKCN�EJCPIGU�KP�VJG�YQTMHQTEG��
#UKFG�HTQO�FKUVTKDWVGF�YQTM��VJG�TKUG�QH�VJG�EQPVKPIGPV�YQTMHQTEG�KU�C�XGT[
KPVGTGUVKPI�RJGPQOGPQP���.GVçU�UC[�[QWçTG�YQTMKPI�HQT�#EOG��DWV�[QWçTG�PQV�CP
GORNQ[GG���;QWçTG�C�VGORQTCT[�YQTMGT��C�EQPVTCEV�YQTMGT��QT�KP�UQOG�UVCVWU�QVJGT
VJCP�C�FKTGEV�GORNQ[GG���0QY�VJCV�EQPVTCEV�YQTMGT�UKVWCVKQP�KU�C�RQNKVKECNN[
FCPIGTQWU�QPG���6JG�TKUG�QH�VJG�EQPVTCEV�YQTMGT�QT�VJG�VGORQTCT[�YQTMGT��KU�DGECWUG
QH�EQTRQTCVG�RTGUUWTG�VQ�UCXG�OQPG[���;QW�UCXG�C�NKVVNG�DKV�QH�OQPG[�QP�UCNCT[��DWV
[QW�UCXG�NCTIG�COQWPVU�QH�OQPG[�QP�DGPGHKVU���;QW�JCXG�CP�GORNQ[GG�JCPIKPI�D[�C
UVTKPI��CPF�CV�VJG�QVJGT�GPF�QH�VJCV�UVTKPI�KU�C�VQVCNN[�WPTGNKCDNG�GORNQ[GT��YJQ�KU
TGCF[�CV�VJG�FTQR�QH�C�JCV��QT�C�HCNN�KP�VJG�OCTMGV�VQ�QRGP�JKU�QT�JGT�HKPIGTU�CPF�NGV
[QW�IQ�KPVQ�VJG�CD[UU�QH�RQXGTV[���6JCVçU�RQNKVKECN�F[PCOKVG���9JGP�GPQWIJ�RGQRNG
JCXG�VJCV�JCRRGP�VQ�VJGO��VJCV�KUUWG�YKNN�DG�TCRKFN[�RQNKVKEK\GF�

6GORQTCT[�RTQHGUUKQPCNU�VGPF�VQ�DG�VJG�JCRRKGUV�QH�VJG�EQPVKPIGPV�YQTMGTU�DGECWUG
VJG[�IGPGTCNN[�CTG�RCKF�XGT[�YGNN��CPF�VJG[�QHVGP�JCXG�C�RTKXCVG�CIGPFC���é9GçTG
IQKPI�VQ�YQTM�HQT�PKPG�OQPVJU�QH�VJG�[GCT�CPF�DG�CDNG�VQ�UMK�HQT�VJTGG�OQPVJU�KP
%QNQTCFQ�ê��6JGTGçU�QHVGP�C�RTKXCVG�CIGPFC�DGJKPF�VJG�RTQHGUUKQPCN�VGORQTCT[
YQTMGT�DWV�VJCV�JCU�KVU�QYP�RTQDNGOU���9G�UGG�VJQUG�MKPFU�QH�KUUWGU�ITQYKPI�NCTIGT��
9G�UGG�WPKQPU�DGEQOKPI�OWEJ�OQTG�KORQTVCPV�CU�EQTRQTCVG�CDWUGU�EQPVKPWG���6JG
TGCUQP�YG�JCXGPçV�JCF�WPKQPU�TKUG�UQQPGT�KP�VJG�EQTRQTCVG�YQTNF�KU�DGECWUG�VJGTGçU
CP�KPVGTGUVKPI�UECO�VJCV�JCU�IQPG�QP���+çO�C�OKFFNG�OCPCIGT���+�EQOG�VQ�YQTM�KP
EQNNCT�CPF�VKG���+�NQQM�LWUV�NKMG�VJGO���$GECWUG�+�NQQM�LWUV�NKMG�VJGO��VJG[�JCXG
EQPXKPEGF�OG�+�CO�QPG�QH�VJGO���$WV�YJCV�JCRRGPU�YJGP�VJGTGçU�C�����EWV�KP�VJG
OKFFNG�OCPCIGOGPV�UVCHH!��9JCV�JCRRGPU�YJGP��������RGQRNG�CTG�NGV�IQ!��+�UNQYN[
DGICP�VQ�TGCNK\G�VJCV�OKFFNG�OCPCIGOGPV�KU�PQV�O[�CHHKNKCVKQP��VJG�WPKQP�KU�O[
CHHKNKCVKQP�

9JCV�JCU�VGPFGF�VQ�DNWPV�VJKU�GHHGEV�KP�VJG�OKFFNG�ENCUU�CDQWV����[GCTU�CIQ�YCU�VJG
OCUUKXG�GPVT[�QH�YQOGP�KPVQ�VJG�YQTMHQTEG���6JGKT�KPEQOG�CEVU�CU�C�PKEG�EWUJKQP
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CICKPUV�YJCV�YQWNF�DG�C�XGT[�UGXGTG�DNQY�YJGP�VJG�OKFFNG�OCPCIGT�NQUGU�JKU�LQD��
#NN�QH�VJCV�JCU�DNWPVGF�VJG�OKFFNG�ENCUU�EQTRQTCVG��OKFFNG�OCPCIGT��OKFFNG�CIGF
TGURQPUG���9JCV�YG�UGG�PQY��CU�YG�OQXG�KPVQ�C�YQTNF�KP�YJKEJ�YQOGP�CTG�PQY
GPVGTKPI�VJG�YQTMHQTEG�TKIJV�QWV�QH�EQNNGIG��KU�VJG[�FQPçV�JCXG�C�HGOKPKUV�CIGPFC��
6JG[�VJKPM�VJG�YQTM�RNCEG�KU�IQKPI�VQ�DG�HCKT�VQ�VJGO���6JG[çTG�NQQMKPI�HQTYCTF�VQ
GORNQ[OGPV���6JG[�EQOG�NKMG�OCNG�YQTMGTU�FQ��CPF�YJGP�VJG[�IGV�FKUCRRQKPVGF�
VJG[çTG�IQKPI�VQ�FQ�VJG�UCOG�VJKPI�YQTMGTU�JCXG�CNYC[U�FQPG���6JG�PGY�WPKQPKUO�KU
IQKPI�VQ�DG�NGF�D[�YQOGP��OKPQTKVKGU��YJKVG�EQNNCT��CPF�UGTXKEG�YQTMGTU���6JG
RQVDGNNKGF�KPFWUVTKCN�WPKQP�NGCFGT�KU�C�VJKPI�QH�VJG�RCUV���6JG�HWVWTG�NKGU�KP�VJQUG
VJKPIU�EQPPGEVGF�YKVJ�KPHQTOCVKQP�CPF�UGTXKEG�

6JG�OQUV�TCRKFN[�ITQYKPI�WPKQPU�VQFC[�CTG�RJ[UKEKCPU�QTICPK\GF�VQ�RTQVGEV�VJGKT
���������C�[GCT�YJGP�VJG[�YQTM�HQT�CP�*/1���6JG�TGCNKV[�QH�#OGTKECP�NKHG�KU�VJCV
[QWçTG�KORQVGPV�CPF�CDUQNWVGN[�RQYGTNGUU�WPNGUU�[QWçTG�QTICPK\GF���#U�RGQRNG�UGG
VJCV�PGGF�VQ�QTICPK\G��VJG[çTG�IQKPI�VQ�FQ�KV���.QQM�CV�VJG�725�UVTKMG���6JG�725�UVTKMG
YCU�PQV�CDQWV�YQTMKPI�EQPFKVKQPU���6JG�725�UVTKMG�YCU�PQV�CDQWV�OQTG�KPEQOG��
6JG�725�UVTKMG�YCU�CDQWV�VJG�SWGUVKQP�QH�EQPVTCEV�YQTMGTU�

6JG�QVJGT�VJKPI�YG�UGG�TKUKPI�KP�VJG�YQTMRNCEG��KV�KU�VJG�UKPING�NCTIGUV�ITQYVJ�UGEVQT
KP�EQTRQTCVG�OCPCIGOGPV��KU�GFWECVKQP�CPF�VTCKPKPI���6JG�OQUV�QDXKQWU�QH�VJGO�KU
VJG�EQIPKVKXG�EQNNCRUG�QH�MKPFGTICTVGP�VJTQWIJ�JKIJ�UEJQQN���'XGT[�UKPING�OGCUWTG
VGNNU�WU�VJCV�VJG�EQNNCRUG�DGICP���ä���[GCTU�CIQ���9GçXG�DCUKECNN[�DGGP�KP�C�VTQWIJ
VJCV�NQPI���+VçU�PQY�KP�KVU�UGEQPF�IGPGTCVKQP��CPF�KV�JCU�IQVVGP�VQ�VJG�RQKPV�YJGTG�PQV
QPN[�CTG�JKIJ�UEJQQN�ITCFWCVGU��[QWT�NQYGUV�GPVT[�NGXGN�YQTMGTU��KNNKVGTCVG��DWV�VJG[
CNUQ�ECPçV�URGNN��TGCF��QT�FQ�PWODGTU���6JG[çTG�CNUQ�UJQEMKPIN[�KIPQTCPV�QH�UWEJ
VJKPIU�CU�JKUVQT[��EKXKEU��CPF�IGQITCRJ[���

9JCVçU�YQTUG�KU�VJG�FKUGCUG�JCU�PQY�OQXGF�KPVQ�EQNNGIGU���#DQWV�QPG�VJKTF�QH�UVCVG
WPKXGTUKV[�UVWFGPVU�PQY�VCMG�TGOGFKCN�EQWTUGU���(WTVJGTOQTG��EQNNGIG�JCU�UJQTVGPGF
VJG�EQWTUG�TGSWKTGOGPVU�HQT�ITCFWCVKQP�CPF�VJG�VKOG�VJCV�[QWçTG�GZRQUGF�VQ
GFWECVKQP���+�YQWNF�LWFIG�VJCV�VJG�V[RKECN�EQNNGIG�ITCFWCVG�VQFC[�IGVU�CDQWV�VJTGG�
SWCTVGTU�QH�VJG�GZRQUWTG�VJCV�QNFGT�RGQRNG�IQV�KP�EQNNGIG��QT�VJCV�CP[QPG�IQV�GXGP�C
IGPGTCVKQP�CIQ���(QT�VJCV�TGCUQP�CNQPG��OQTG�EQTRQTCVG�GFWECVKQP�KU�PGGFGF���9KVJ
VJG�TKUG�QH�KPHQTOCVKQP�VGEJPQNQI[��VJG�QNF�OQFGN�QH�YCVEJKPI�VJG�DQUU�CPF
WPFGTUVCPFKPI�CPF�KOKVCVKPI�YJCV�JG�QT�UJG�FQGU�YKNN�PQV�UWHHKEG�KP�C�YQTNF�QH
KPHQTOCVKQP�VGEJPQNQI[���9JCVçU�KP�JKU�QT�JGT�OCEJKPG�KU�PQV�VJG�UCOG�CU�YJCVçU�KP
[QWT�OCEJKPG���+VçU�CP�QRCSWG�YQTNF���;QW�PGGF�URGEKCN�VTCKPKPI�VQ�OQXG�WR�VJG
NCFFGT���6JG�VJKTF�VJKPI��QH�EQWTUG��KU�RTGRCTCVKQP�HQT�OQXKPI�WR�VJG�NCFFGT���

(KPCNN[��[QW�JCXG�UWEJ�VJKPIU�CU�PGY�EQTRQTCVG�RQNKEKGU�NKMG�EWUVQOGT�QTKGPVCVKQP��
6JGTG�CTG�PGY�MKPFU�QH�DWUKPGUU�RNCPU�VJCV�[QW�JCXG�VQ�FGCN�YKVJ���#NN�QH�VJCV�KU
KPETGCUKPI�VJG�EQTRQTCVG�DWFIGV���6JG�PWODGTU�CTG�PQV�FGHKPKVKXG��DWV�CU�KV�UVCPFU
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VQFC[��VJG�EQTRQTCVG�VTCKPKPI�DWFIGV�KU�YKVJKP�C�HCEVQT�QH�VYQ�QH�VJG�RTKXCVG
GFWECVKQP�DWFIGV���+VçU�UQOGYJGTG�DGVYGGP�GSWCN�VQ�CPF�JCNH�VJG�UK\G�QH�VJG�RWDNKE
GFWECVKQP�DWFIGV���6JCVçU�GZENWUKXG�QH�NCDQT�TCVGU�HQT�DGKPI�KP�VJG�ENCUUTQQO���6JKU�KU
VTGOGPFQWU�UVWHH���+VçU�KP�DKI�HNWZ���&Q�YG�FQ�KV�KP�JQWUG�QT�QWV�QH�JQWUG!��&Q�YG�FQ
KV�QP�EQPVTCEV�QT�FQ�YG�FQ�KV�YKVJ�QWT�QYP�RGQRNG!��&Q�YG�UGV�WR�C�EGPVGT�QT�FQ�YG
UGPF�VJGO�QWV!��&Q�YG�JCXG�RTQHGUUKQPCN�CUUQEKCVKQPU�FQ�KV�QT�FQ�YG�VCKNQT�KV�VQ�QWT
DWUKPGUU!��6JQUG�KUUWGU�CTG�VWTDWNGPV�TKIJV�PQY��DWV�KV�ECP�QPN[�IQ�KP�QPG�FKTGEVKQPå
WR���1H�EQWTUG��YJGP�[QW�UVCTV�KPVGTPCVKQPCNK\KPI�DWUKPGUUGU��VJGP�[QW�IGV�DCEM�KPVQ
YJCV�+�OGPVKQPGF�GCTNKGT��YJKEJ�KU�VJKU�YJQNG�CTGC�QH�EWNVWTCN�VTCKPKPI��QT�VTCKPKPI�VQ
OQXG�KPVQ�CPQVJGT�EQWPVT[�CPF�FQ�DWUKPGUU�

6JCVçU�VJG�DKI�ITQYVJ�UGEVQT���9JCV�YKNN�CEEQORCP[�VJCV��QH�EQWTUG��KU�IQKPI�VQ�DG�C
NQV�OQTG�VGUVKPI���6JG�VGUVKPI�YKNN�TGCNN[�DG�VYQ�FKUVKPEV�MKPFU���6JGTG�KU�OWEJ�OQTG
LQD�UGNGEVKQP��GORNQ[GG�UGNGEVKQP��CPF�LQD�HKVVKPI�VGUVKPI���6JGTG�CTG�VJKPIU�UWEJ�CU�
VJG�/[GTU�$TKIIU�VGUV���+�RTGUWOG�OQUV�QH�[QW�JCXG�JCF�C�/[GTU�$TKIIU�VGUV��6JGTG
CTG�CNUQ�VJKPIU�NKMG�VJG�%WTVCKP�#FCRVCVKQP�+PPQXCVKQP�6GUV���#NN�QH�VJCV�KU�IQKPI�VQ�DG
HTCOGF�CTQWPF�QRVKOK\KPI�[QWT�GORNQ[GG�UGNGEVKQP�CPF�VJG�WUG�QH�[QWT�VTCKPKPI
FQNNCT���$G[QPF�VJCV�LQD�TGNCVGF�VTCKPKPI�YKNN�DG�C�ITQYVJ�QH�DKQNQIKECN�VGUVKPI���
#XCKNCDNG�IGPGVKEU�KPHQTOCVKQP�KU�IQKPI�VQ�NGCF�EQORCPKGU�VQ�NQQM�HQT�C�IGPGVKE�VGUV
CU�C�HCEVQT�KP�JKTKPI���9G�VJKPM�VJCVçU�IQKPI�VQ�DG�C�OCVVGT�QH�UJQTV�VGTO�CDWUG�VJCV
YKNN�DG�USWGNEJGF�D[�NCY�

#U�[QW�MPQY��QPG�KPUWTCPEG�EQORCP[�JCU�CNTGCF[�VTKGF�VQ�RCUU�QHH�VJG�GZKUVGPEG�QH�C
IGPG�HQT�C�NQPI�VGTO�FKUGCUG�CU�C�RTGGZKUVKPI�EQPFKVKQP���9JGP�[QW�TGCNK\G�VJCV�GCEJ
QH�WU�ECTTKGU�GKIJV�NGVJCN�IGPGU��UQOG�QH�YJKEJ�CTG�UWDNGVJCN��YQWNFPçV�KPUWTCPEG
EQORCPKGU�YKUJ�WU�CNN�QWV�QH�VJGKT�EQOOWPKV[�QH�RQNKE[JQNFGTU!��5QOG�VJKPIU�CTG
NKMGN[�VQ�JCRRGP�KP�VJG�UJQTV�TWP���.GVçU�UC[�/CT[�JCU�DGGP�UGNGEVGF�VQ�JGCF�VJG
UQWVJGTP�'WTQRGCP�QRGTCVKQP�QH�#EOG���6JG�%'1�ECNNU�JGT�KP�CPF�UC[U��é/CT[��YG
LWUV�IQV�UQOG�TGITGVVCDNG�PGYU���1WT�TQWVKPG�KPUWTCPEG�GZCOKPCVKQP�TGXGCNGF�VJCV�QP
VJG�DCUKU�QH�IGPGVKEU�CPF�EQPUKFGTKPI�[QWT�CIG��VJGTGçU�C�����RTQDCDKNKV[�QH
EQPIGUVKXG�JGCTV�HCKNWTG�KP�VJG�PGZV���[GCTU���9G�FQPçV�YCPV�VQ�GZRQUG�[QW�VQ�VJG
UJQEM�QH�VJG�TGURQPUKDKNKV[�QH�VJCV�UQWVJGTP�'WTQRGCP�QRGTCVKQP���9JCV�YG�YQWNF
NKMG�VQ�FQ�KU�RWV�[QW�KP�EJCTIG�QH�GCUV�PQYJGTG�ê��6JCV�MKPF�QH�UVWHH�KU�IQKPI�VQ
JCRRGP�

#V�VJG�GORNQ[OGPV�UKFG��RGQRNG�YKNN�TQWVKPGN[�CUM�KH�VJG[�ECP�IGV�CYC[�YKVJ�IGPG
VGUVKPI���9G�VJKPM�CNN�QH�VJCV�KU�IQKPI�VQ�RCUU�TGNCVKXGN[�SWKEMN[�YJGP�VJG�CDWUG�JCU
DGEQOG�ENGCT�GPQWIJ��CPF�KV�KU�CRRCTGPV�VJCV�VJGUG�VGUVU�CTG�UQEKCNN[�FKUTWRVKXG��6JG
QWVEQOG�YKNN�DG�VJCV�PQ�QPG�YKNN�DG�CDNG�VQ�CUM�KH�[QWçXG�GXGT�JCF�C�IGPGVKE�VGUVKPI��
0Q�QPG�YKNN�DG�CDNG�VQ�TGSWKTG�QPG��CPF�PQ�QPG�YKNN�DG�CDNG�VQ�CEEGRV�IGPGVKE
KPHQTOCVKQP���é+�LWUV�ITCFWCVGF�HTQO�*CTXCTF���+�IQV�CP�/$#���+çO�HKHVJ�KP�VJG�ENCUU��NGV
OG�CNUQ�UJQY�[QW�O[�IGPGU�ê�6JCV�YKNN�DG�XGTDQVGP���9GçTG�IQKPI�VQ�OQXG�VJTQWIJ
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C�RGTKQF�NKMG�VJG�GCTN[�ETGFKV�ECTF�FC[U���5QOG�QH�[QW�OC[�PQV�TGECNN�YJGP�VJG�ETGFKV
ECTF�HKTUV�ECOG�CNQPI���1TFKPCT[�RGQRNG�YQWNF�JCXG��������������������������QT�
��������DKNNU��CPF�VJG[�YGTG�TGURQPUKDNG�HQT�VJQUG�EJCTIGU���9G�JCF�VQ�JCXG
VJQWUCPFU�QH�VJQUG�ECUGU���6JG�KPFWUVT[�FKF�CDUQNWVGN[�PQVJKPI�KPVGNNKIGPV�QP�KVU�QYP
DGJCNH��WPVKN�YG�JCF�NGIKUNCVKQP�VJCV�UGV�WR�����NKOKVU���8GT[�HGY�RGQRNG�TGCNN[�IGV
UVWPI�PQY���6JCVçU�YJGTG�YG�UGG�VJG�IGPGVKEU�CV�VJG�YQTMRNCEG�IQKPI���6GUVKPI�YKNN�
DG�XGT[�KORQTVCPV�KP�VJG�UJQTV�TWP�

.GVçU�FKUEWUU�TGVKTGOGPV�RCVVGTPU���9GçTG�EQPVKPWKPI�VQ�UGG�C�FTQR�KP�VJG�CIG�QH
TGVKTGOGPV�CPF�VJCVçU�KTTGURGEVKXG�QH�CP[�UQEKCN�EJCPIG��OQXGOGPV�KP
WPGORNQ[OGPV��QT�CP[VJKPI�GNUG���2GQRNG��D[�CPF�NCTIG��LWUV�YCPV�VQ�IGV�CYC[�HTQO
VJGKT�YQTM���6JG�PWODGT�QH�RGQRNG�YJQ�FKUNKMG�VJGKT�YQTM�KU�ENGCTN[�VJG�OCLQTKV[��
6JGTGçU�C�FQWDNG�NGUUQP�VJGTG���(KTUV��VJG[çTG�IQKPI�VQ�NGCXG�GCTN[���5GEQPF��VJG�TGCN
NGUUQP�KU�[QW�EQWNF�TGCNN[�DGPGHKV�VTGOGPFQWUN[�D[�EJCPIKPI�VJG�PCVWTG�QH�VJG�YQTM
VJCV�RGQRNG�YCPV�VQ�UJWP�UQ�OWEJ���6JG�NCUV�VKOG�+�EJGEMGF�VJG�CXGTCIG�CIG�QH
TGVKTGOGPV�YCU��������+�PGGF�VQ�WRFCVG�VJCV���+�FQPçV�EQPUKFGT�VJCV�C�VKOGN[�PWODGT��

0QY�YKVJ�NKHG�GZVGPUKQP��OQTG�GEQPQOKE�RTGUUWTGU��CPF�GCTNKGT�TGVKTGOGPV��YGçTG
IQKPI�VQ�HKPF�VJCV�C�NQV�QH�VJQUG�IGTKCVTKEU�CTG�IQKPI�VQ�IQ�DCEM�KPVQ�VJG�YQTMRNCEG�
DWV�NGUU�DGECWUG�VJG[�PGGF�VJG�OQPG[���6JG�NQYGT�GEQPQOKE�GPF�YKNN�PGGF�VJG
OQPG[��DWV�VJG�WRRGT�GEQPQOKE�GPF�KU�IQKPI�VQ�IQ�DCEM�KPVQ�VJG�YQTMRNCEG�QWV�QH
UJGGT�DQTGFQO���#HVGT�CNN��[QWçXG�NGF�CP�KPVGTGUVKPI��RTQHGUUKQPCN�NKHG���;QWçXG�FQPG
KPVGTGUVKPI�VJKPIU���;QW�JCXG�C�DQF[�QH�MPQYNGFIG���#TG�[QW�IQKPI�VQ�UKV�CTQWPF�CPF
FQ�[QWT�YQQFYQTMKPI�JQDD[�HQT����JQWTU�C�FC[!��;QW�OKIJV��HQT�VJTGG�OQPVJU��DWV
VJCV�YKNN�DG�VJG�GPF�QH�VJCV���/CP[�CTG�IQKPI�VQ�IQ�DCEM�KPVQ�VJG�YQTMRNCEG�QP�VJG
DCUKU�QH�DQTGFQO�

(TQO�VJG�(NQQT���9JCV�MKPF�QH�YQTM�KU�IQKPI�VQ�DG�CXCKNCDNG�HQT�VJGO!

/T��%QCVGU���(QT�VJG�NQYGT�GEJGNQPU��NQQM�KP�[QWT�NQECN�FTWIUVQTGU���9G�JCXG�C
FTWIUVQTG�JGTG�CPF�VJG�IW[�YQTMKPI�VJG�ECUJ�TGIKUVGT�OWUV�DG����[GCTU�QNF���6JG[
OKIJV�DCI�ITQEGTKGU�QT�QRGTCVG�ECUJ�TGIKUVGTU�

(TQO�VJG�(NQQT���+çO�VCNMKPI�CDQWV�OGCPKPIHWN�YQTM�

/T��%QCVGU���6JCVçU�OGCPKPIHWN�KH�[QW�YCPV�VJG������C�YGGM���#V�VJG�RTQHGUUKQPCN
NGXGN��[QW�UGG�RGQRNG�ECNNGF�DCEM���9G�JCXG�C�UOCNN�NKUV�QH�EQORCPKGU�VJCV�JCXG
IQQHGF�YJGP�VJG[�FQYPUK\GF���6JG[�HKPF�QWV�CNOQUV�KOOGFKCVGN[��YKVJKP����FC[U�
VJCV�VJG[�NQUV�VYQ�GUUGPVKCN�RGQRNG���6JGUG�RGQRNG�CTG�VJG�QPN[�QPGU�YJQ�MPQY
CDQWV�VJKU�RTQEGUU���.GVçU�UGG�KH�YG�ECP�JKTG�VJGO�DCEM���6JG[�UC[�é5WTGê��+çF�DG
RNGCUGF�VQ�EQOG�DCEM���+�QPN[�YCPV�VQ�YQTM�/QPFC[��9GFPGUFC[��CPF�JCNH�C�FC[
6JWTUFC[���+�JCXG�QVJGT�VJKPIU�VQ�FQ���/[�TCVG�YKNN�DG������QH�YJCV�[QWçXG�DGGP
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RC[KPI�OG���1J��D[�VJG�YC[��+�FQPçV�YCPV�VQ�YQTM�VJG�VJTGG�YGGMU�CTQWPF
%JTKUVOCU��CPF�QP�QWT���VJ�CPPKXGTUCT[�YGçTG�IQKPI�QHH�HQT�VYQ�YGGMU���6CMG�KV�QT
NGCXG�KV�ê��;QW�JCXG�PQ�EJQKEG���;QW�VCMG�KV���1VJGTYKUG�[QWçTG�UVWEM���#�NQV�QH�VJCV�KU
IQKPI�QP���+VçU�UJQTV�VGTO�VWTDWNGPV�UVWHH���$WV�VJG�NGUUQP�KU�XGT[�ENGCT���9JGP�[QW
FQYPUK\G��[QW�JCXG�VQ�RC[�CVVGPVKQP�VQ�YJCV�[QWçTG�FQKPI�

.GVçU�IQ�DCEM�CPF�NQQM�CV�UQOG�QVJGT�EJCPIGU�EQPPGEVGF�YKVJ�DWUKPGUU��KP
RCTVKEWNCT��VJG�EJCPIGU�FKTGEVN[�EQPPGEVGF�YKVJ�YJCV�+çO�ECNNKPI�DWUKPGUU�RTCEVKEGU���
(KTUV��VJG�CNNKCPEG�KU�RTQDCDN[�VJG�OQUV�RQUKVKXG�DWUKPGUU�RTCEVKEG�FGXGNQROGPV�KP�VJG
NCUV����[GCTU��CUKFG�HTQO�VJG�HCEV�VJCV�CDQWV�JCNH�QH�VJGO�HCKN���9GçNN�VCNM�CDQWV�YJ[
VJG[�HCKN���+P�CP�CNNKCPEG��GCEJ�QH�VJG�OGODGTUåVYQ��VJTGG��OC[DG�HQWT�EQORCPKGUå
NCEMU�UQOGVJKPI�VQ�OGGV�VJG�OCTMGV���(QT�CP[�QPG�QH�VJGO�VQ�IGV�YJCV�VJG[çTG
NCEMKPI�KPVGTPCNN[åVQ�DWKNF�KV��TGUGCTEJ�KV��CPF�CESWKTG�KVåTWPU�VJGO�C�UGV�QH�TKUMU
VJCV�CTG�WPCEEGRVCDNG�CPF�NKMGN[�VQ�TWP�C�VKOG�KPVGTXCN�UQ�VJG�OCTMGV�YKNN�RCUU�VJGO
D[����6JG�CNNKCPEG�UWRRNKGU�[QW�YKVJ�VYQ�VJKPIU���KOOGFKCVG�CEEGUU�VQ�VJG�OCTMGV�CPF
OKPKOK\CVKQP�QH�CNN�VJG�QVJGT�VTCFKVKQPCN�DWUKPGUU�TKUMU�CUUQEKCVGF�YKVJ�DWKNFKPI�VJG
ECRCDKNKV[���+V�HWTVJGTOQTG�ECTTKGU�VJG�CFXCPVCIG�QH�DGKPI�HCWNV�HTGG�KH�KV�FQGUPçV�YQTM�

6Q�OCMG�VJG�CNNKCPEG�YQTM��[QW�PGGF�VQ�ECTGHWNN[�UGNGEV�[QWT�RCTVPGT���9JCV�EQOGU
QWV�QH�VJCV�ECTGHWN�UGNGEVKQP�KU�C�PGY�KPVKOCE[�DGVYGGP�[QW�CPF�VJG�CNN[���6JCVçU�VJG
RNCEG�YJGTG�OQUV�CNNKCPEGU�HCKN���+V�KUPçV�VJG�QNF�DWUKPGUU�QH��é*GTGçU�YJCV�YG
PGGFå[QW�IQ�FQ�KV��9GçNN�FQ�VJKU�CPF�YGçNN�IGV�VQIGVJGT�ê��4CVJGT��[QW�IGV�XGT[
KPVKOCVG���6JKTVGGP�QH�QWT�GPIKPGGTU�CTG�IQKPI�VQ�IQ�KPVQ�[QWT�HCEKNKV[�CPF�YG�YQWNF
NKMG�UGXGP�QH�[QWT�OCTMGVKPI�RGQRNG�VQ�EQOG�YKVJ�WU���6JCV�MKPF�QH�KPVKOCE[�KU
GUUGPVKCN�

1H�EQWTUG��KPHQTOCVKQP�VGEJPQNQI[�KU�VJG�ITGCV�HCEKNKVCVQT�DGECWUG�[QW�GHHGEVKXGN[
DGEQOG�QPG�GPVKV[�YKVJ�TGICTF�VQ�VJCV�CEVKXKV[���0QY�YJCV�YG�UGG��QH�EQWTUG��KU�VJCV
VJGUG�VJKPIU�CTG�QPN[�IQKPI�VQ�UWEEGGF�DGECWUG�VJG[�CEVWCNN[�RC[�QHH�KP�VJG�DQVVQO
NKPG���6JG[�DTKPI�[QW�OQTG�TGXGPWG�CPF�OQTG�DWUKPGUU���6JG�HCKNWTGU�EQOG�CDQWV
HTQO�VJG�HCKNWTG�VQ�UGNGEV�VJG�RTQRGT�ENKGPV���#NYC[U�IQ�HQT�VJG�DGUV�KP�VJG�DWUKPGUU���

#U�C�RCTVKCN�GZCORNG�QH�VJCV��YJCV�VJG�/QVQTQNC�RGQRNG�FQ�YJGP�VJG[�UGV�WR�CP
CTTCPIGOGPV�KU�EWV�FQYP�VJGKT�UWRRNKGTU�D[�������+çO�PQV�UWTG�YJCV�VJG�PWODGT�KU�
DWV�VJQWUCPFU�JCXG�IQPG�FQYP�VQ�JWPFTGFU���6JG[�YKNN�UGNGEV�UQOGDQF[�VJCV�VJG[
YCPV�VQ�FGCN�YKVJ���6JG[çNN�NC[�FQYP�VJG�DWUKPGUU�EQPFKVKQP�CPF�KH�VJG[�IQ�CNQPI
YKVJ�KV��VJG[çNN�KOOGFKCVGN[�DGEQOG�KPVKOCVG�YKVJ�VJGO�KP�VJG�YC[�+çXG�FGUETKDGF��
6Q�CXQKF�IGVVKPI�UVWEM�YKVJ�C�HCNVGTKPI�TGNCVKQPUJKR��VJG[�CNUQ�JCXG�C�UVKEM�VJCV�IQGU
YKVJ�VJG�ECTTQV���6JGTG�CTG�VYQ�QVJGT�EQORCPKGU�CU�IQQF�CU�[QWTU��CPF�KH�VJKU�FQGUPçV
YQTM��YGçNN�UC[�IQQFD[G�CPF�YGçNN�OQXG�KP�YKVJ�QPG�QH�VJGO�
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5Q�VJCV�KU�JCRRGPKPI���9JCV�YG�UGG�KP�VJG�UWEEGUU�QH�VJG�CNNKCPEG�KU�C�OCLQT�UVGR
VQYCTFU�VJG�XKTVWCN�EQTRQTCVKQP���9KVJ�XKTVWCNKV[��VJG�EQORCP[�UJTKPMU�HTQO��������
YQTMGTU�FQYP�VQ�������CPF�VJQUG�������YQTMGTU�KP�VJG�EQORCP[�JCXG�QPN[�VYQ
TGURQPUKDKNKVKGU���HKPCPEKCN�OCPCIGOGPV�CPF�UVTCVGIKE�RNCPPKPI���'XGT[VJKPI�GNUG�KU
VCMGP�ECTG�QH�VJTQWIJ�C�PGVYQTM�QH�CNNKGU��CPF�VJG�CNNKGU�JCXG�CNNKGU�CPF�VJG�CNNKGUç
CNNKGU�JCXG�CNNKGU���5Q�[QW�OKIJV�JCXG�C�PGVYQTM�QH�����QT�����HKTOU�RTQFWEKPI
#EOGçU�RTQFWEV�CNN�KP�VJKU�PGY�KPVKOCE[�

6JCV�MKPF�QH�VJKPI�KU�C�JQWUG�QH�ECTFU�VJCV�EQWNF�EQNNCRUG��WPNGUU�OWVWCNKV[�CPF�HWNN
QRGP�EQOOWPKECVKQP�QEEWTU���+VçU�C�HWPFCOGPVCN�UJKHV�CU�[QW�OQXG�VQYCTF�VJG
XKTVWCN�EQTRQTCVKQP�KP�DWUKPGUU�RTCEVKEGU���+H�[QW�YCPV�VQ�VJKPM�CDQWV�VJKU��VJG�OQUV
XKTVWCN�DWUKPGUU�UGEVQT�KP�VJG�7�5��VQFC[��KU�OQXKGOCMKPI���+H�[QW�IQ�VQ�VJG�OQXKGU�
[QW�JCXG�RTQDCDN[�PQVKEGF�VJCV�KP�VJG�NCUV�VGP�[GCTU��VJQUG�ETGFKVU�CV�VJG�GPF�TWP�QP
GPFNGUUN[���;QW�OKIJV�JCXG����QT�OQTG�QTICPK\CVKQPU�NKUVGF���6JG[�CNN�EQOG�VQIGVJGT
CF�JQE�VQ�OCMG�VJKU�OQXKG���9JGP�VJCV�OQXKG�KU�EQORNGVGF�VJG[�CNN�IQ�DCEM�VQ�YJCV
VJG[�YGTG�FQKPI��6JKU�KU�VJG�RCTCFKIO�HQT�XKTVWCNKV[��+P�VJKU�ECUG��[QW�JCXG
QTICPK\CVKQPU�VJCV�CTG�RWVVKPI��������OKNNKQP�QP�VJG�NKPG�CPF�VJG[�CTG�JQRKPI�VQ�YKP
DCEM�����ä����OKNNKQP���+VçU�C�DKI�ETCRUJQQV���5QOGVKOGU�VJG[�YKP�CPF�UQOGVKOGU
VJG[�NQUG���6JG[�UC[���é9G�NQUV�VJG�����OKNNKQP�VJKU�VKOG���9G�QPN[�IQV�����OKNNKQP
DCEM��DWV�YGçTG�TGCF[�VQ�IQ�CICKP�ê��5QOGDQF[�GNUG�UVCTVU�VJG�DCNN�TQNNKPI�YKVJ
CPQVJGT�XKTVWCN�GPVGTRTKUG���#NN�QH�VJCV�UVWHH�[QW�UGG�CV�VJG�DGIKPPKPI�QH�VJG�OQXKGU�KU�
KP�UQOG�UGPUG��C�EJCTCFG�

9JCV�GNUG�KU�JCRRGPKPI�KP�DWUKPGUU�RTCEVKEGU!��9G�JCXG�C�VJGUKU�VJCV�����QH
#OGTKECP�DWUKPGUUGU�HCKN�VQ�FGNKXGT�YJCV�VJG�EWUVQOGT�YCPVU���9GçTG�UQ�CEEWUVQOGF
VQ�IGVVKPI�C�RCTVKCN�RTQFWEV�QT�C�UGTXKEG�VJCV�YG�FQPçV�GXGP�TGCNK\G�VJCV�YG�ECPçV�IGV
YJCV�YG�YCPV�KP�VJG�OCTMGVRNCEG���9G�HTGSWGPVN[�DGEQOG�KPGRV�EQPVTCEVQTU�VQ
QWTUGNXGU���(QT�GZCORNG��NGV�OG�IKXG�[QW�C�JQWUGJQNF�ECUG���9G�JCF�C�NGCM�KP�VJG
YCVGT�JGCVGT���+�ECNNGF�VJG�RNWODGT��YJQ�KU�VJG�UCOG�IW[�YJQ�TKRRGF�WU�QHH�VJTGG
[GCTU�GCTNKGT���*G�EQOGU�KP�CPF�JG�NQQMU�CV�KV�CPF�JG�EQPHKTOU�O[�DTKNNKCPEG���*G
FQGUPçV�UVQR�CV�VJG�NGCM[�YCVGT�VCPM���*G�NQQMU�CTQWPF�CPF�GZRCPFU�VJKU�NGCM[�VCPM
KPVQ�C�DKI�QRGTCVKQP���*G�IKXGU�OG�CP�GUVKOCVG�CPF�+�FGEKFG�+�PGGF�VQ�FQ�VJG�OKFFNG�
ENCUU�VJKPIåIGV�C�UGEQPF�GUVKOCVG���+�IGV�UQOGQPG�GNUG�KP�CPF�JGçU�����JKIJGT���5Q
QWV�JG�IQGU���$GKPI�C�IQQF�OKFFNG�ENCUU�EKVK\GP��+�IQ�VQ�NQQM�CV�%QPUWOGT�4GRQTVU�VQ
TGUGCTEJ�DQKNGTU���+�XKUKV�/QPVIQOGT[�9CTF��5GCTU��CPF�%JGCR�*CTT[çU���(KPCNN[��CHVGT
VYQ�CPF�C�JCNH�FC[U��+çO�DCEM�VQ�VJG�HKTUV�IW[�CPF�JG�RWVU�KV�CNN�KP�RNCEG���6JGP�HQT�VJG
PGZV�VYQ�QT�VJTGG�OQPVJU��+�JCXG�VQ�OCMG�CFLWUVOGPVU���+�JCXG�VQ�HKPF�QWV�JQY�JQV
VJG�YCVGT�EQOGU���)WGUU�YJCV!��0GXGT�KP�O[�YJQNG�NKHG�FKF�+�JCXG�VJG�UNKIJVGUV
CURKTCVKQP�VQ�QYP�C�JQV�YCVGT�JGCVGT���9JCV�+�YCPVGF�QH�EQWTUG��YCU�JQV�YCVGT��
6JGTGçU�PQ�RNCEG�KP�#OGTKEC�VQ�DW[�JQV�YCVGT���#NN�+�JCXG�VQ�FQ�KU�DGEQOG�VJKU�KPGRV
EQPVTCEVQT�VQ�O[UGNH���6CMG�VJCV�YKVJ�[QWT�DWUKPGUU���6Q�YJCV�GZVGPV�FQ�[QW�FGNKXGT
YJCV�VJG�ENKGPV�TGCNN[�YCPVU!��+�FQWDV�VJCV�KV�GZEGGFU�����
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9JCV�YGçTG�YKVPGUUKPI�KP�VJG�DWUKPGUU�UGEVQT��OWEJ�OQTG�ENGCTN[�KP�VJG
OCPWHCEVWTKPI�UGEVQT�VJCP�GNUGYJGTG��KU�VJG�OQXG�VQYCTFU�DW[KPI�C�HWPEVKQPCN
RCEMCIG���+�PGGF���������RNCUVKE�YKFIGVU�UQ�+�ECP�DWKNF�C�RNCPV���+�ECP�IGV�VJG
FGUKIPGT���+�ECP�JKTG�RGQRNG���+�ECP�VTCKP���+�ECP�YCKV�VYQ�[GCTU�HQT�KV�VQ�DG�DWKNV���+�ECP
JCXG�C�UWRRNKGT�CPF�UQ�QP���+�FQPçV�YCPV�VQ�FQ�CP[�QH�VJCV���+çO�IQKPI�VQ�JKTG�#LCZ�
CPF�VJG[çTG�IQKPI�VQ�IKXG�OG���������YKFIGVU��CPF�+�FQPçV�ECTG�JQY�VJG[�FQ�KV���+çO
DW[KPI�VJG�HWPEVKQPCNKV[�+�YCPV��CPF�VJCVçU�C�ITQYKPI�RCVVGTP�

+VçU�OWEJ�OQTG�GNWUKXG�KP�[QWT�UGTXKEG�UGEVQT�DGECWUG�[QW�VJKPM�VJCV�[QWçTG
RTQXKFKPI�UGTXKEGU�VJCV�RGQRNG�YCPV��DWV�VJCV�OC[�PQV�DG�VTWG���+�VJKPM�CV�DGUV�[QWçTG
UWRRN[KPI�C�HTCEVKQP�QH�YJCV�VJG[�YCPV���6JG[�YCPV�UGEWTKV[��VJG[�YCPV�HKPCPEKCN
CFXKEG��VJG[�YCPV�ECTG�HQT�VJGKT�OQPG[��VJG[�YCPV�TGVWTPU�QP�VJGKT�OQPG[��CPF�UQ
QP���+H�[QW�NQQM�CV�YJCV�VJG�EWUVQOGT�TGCNN[�YCPVU��+�VJKPM�[QWçNN�UGG�[QWçTG�HCNNKPI
UJQTV�

9GçXG�CNTGCF[�VCNMGF�CDQWV�EWUVQOGT�QTKGPVCVKQP���+�VJKPM�CPQVJGT�HCEVQT�VJCVçU�XGT[
KORQTVCPV�KU�VJG�ITQYVJ�QH�FKUKPVGTOGFKCVKQP���6JCV�JCU�TGCNN[�DGGP�C�DKI�HCEVQT�KP�VJG
KPUWTCPEG�UGEVQT���+VçU�C�DKI�HCEVQT�PQY�KP�VJG�IGPGTCN�GEQPQO[���9JCV�KV�COQWPVU�VQ
KU�MPQEMKPI�QWV�VJG�OKFFNG�OCP���;QW�UGG�VJKU�DGIKPPKPI�KP�VJG�DKIIGUV�YC[�YKVJ�VJG
DTQMGTCIG�HKTOU���1H�EQWTUG��VJG�FKUEQWPV�DTQMGTU�EQOG�KP�CPF�RGTJCRU�IKXG�C�MPQEM
KP�VJG�JGCF�VQ�VJG�/GTTKNN�.[PEJU�DGECWUG�YJCV�VJG[çTG�FQKPI�KU�TGOQXKPI�VJG
KPVGTOGFKCT[�YJQ�KU�RTQXKFKPI�[QW�YKVJ�CFXKEG���5EJYCD�KU�VGNNKPI�[QW�JQY�VQ�VJKPM
CDQWV�VJG�OCTMGV���IKXKPI�[QW�KPHQTOCVKQP��CPF�NGVVKPI�[QW�OCMG�VJG�LWFIOGPV��
6JG[�LWUV�GZGEWVG�DGECWUG�VJCVçU�VJG�VJKPI�[QW�TGCNN[�PGGF�VJGO�HQT�

+P�OQXKPI�VJG�RJ[UKECN�IQQFU��VJCVçU�IQKPI�QP�CV�C�ITGCVGT�RCEG���(QT�GZCORNG�
[QWçTG�RTQDCDN[�IQKPI�VQ�TGEGKXG���ä����ECVCNQIU�VJKU�%JTKUVOCU�UGCUQP���.GVçU�LWUV
UC[�[QW�FGEKFG�VQ�DW[�UQOGVJKPI�QWV�QH�#EOGçU�ECVCNQI��CPF�[QW�QTFGT�VJTGG�VJKPIU��
;QWT�OGPVCN�OQFGN�KU�VJCV�VJGTG�KU�C�IKICPVKE�YCTGJQWUG�UQOGYJGTG�YKVJ�������
KVGOU�KP�KV��CPF�C�NKVVNG�TQDQVK\GF�YCIQP�YKNN�IQ�CTQWPF�CPF�RNWEM�VJGO�QHH�VJG�UJGNH��
1T�OC[DG�UQOGDQF[�KU�IQKPI�CTQWPF�YKVJ�C�UJQRRKPI�ECTV��RWNNKPI�VJGO�QHH�VJG
UJGNH�CPF�CUUGODNKPI�[QWT�QTFGT���6JCVçU�JKUVQT[��6JG[�VCMG�[QWT�QTFGT��DTGCM�KV�WR
KPVQ�VJTGG�RCTVU��CPF�UGPF�KV�VQ�VJTGG�UWRRNKGTU��YJQ�JCXG�VJGKT�QYP�YTCRRKPIU�
OCKNKPI�NCDGNU��GVE���'CEJ�QH�VJQUG�UWRRNKGTU�HKNNU�VJG�QTFGT��CPF�CU�HCT�CU�[QWçTG
EQPEGTPGF��[QW�IQV�KV�HTQO�#EOG���&KUKPVGTOGFKCVKQP���6JGTG�KU�PQ�YCTGJQWUG�HQT
#EOGçU��������RTQFWEVU���

&KUKPVGTOGFKCVKQP�KU�C�DKI�HCEVQT���#U�[QW�IGV�FKUKPVGTOGFKCVGF��[QW�JCXG�VQ�NQQM�CV
VJG�SWGUVKQP�QH�YJGVJGT�[QWçTG�IQKPI�VQ�DG�C�XKEVKO�QH�VJCV�CPF�JQY�[QW�ECP
OCKPVCKP�VJCV�KPVGTOGFKCVG�QTICPK\CVKQP���6JG�CPUYGT�KU�XGT[�UKORNG�KP�RTKPEKRNG��DWV
XGT[�FKHHKEWNV�KP�RTCEVKEG���;QW�JCXG�VQ�QHHGT�VJG�EWUVQOGT�UQOGVJKPI�VJCVçU�PGY�CPF
WPKSWG�
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/CP[�RGQRNG�UGG��HQT�GZCORNG��VJG�FGCVJ�QH�VJG�ECT�FGCNGTUJKR���9J[�YQWNF�[QW�IQ
VQ�C�ECT�FGCNGT��YJGP�[QW�ECP�IQ�QP�VJG�+PVGTPGV��IGV�VJG�DGUV�RQUUKDNG�RTKEG��YJKEJ
KU�NKMGN[�VQ�DG�C�HKZGF�RTKEG��IGV�GXGT[VJKPI�[QW�YCPV�QP�VJCV�ECT��CPF�CXQKF�CNN�VJG
JCUUNG�QH�VJG�ECT�FGCNGT!��;QW�ECP�IGV�VJG�YJQNG�FGCN�FQPG�YKVJKP�CP�JQWT�QP�[QWT
EQORWVGT���0QY�KH�VJQUG�ECT�FGCNGTU�CTG�IQKPI�VQ�UWTXKXG��VJG[�DGVVGT�UJCRG�WR��
9JCVçU�IQKPI�VQ�MKNN�VJGO�KU�VJGKT�EQORNCEGPE[���6JG[�UC[��é9JGTG�GNUG�EQWNF�VJG[
IQ�VQ�DW[�C�ECT!��6JG[�IQVVC�EQOG�KP�CPF�UKV�KP�VJG�ECT���6JG[�IQVVC�MKEM�VJG�VKTGU��
9G�MPQY�JQY�VQ�FGCN�YKVJ�VJQUG�RGQRNG�ê��9GNN��YJGP�[QWçTG�VCNMKPI�CDQWV�UCXKPI
��������[QW�OKIJV�PQV�HGGN�UQ�UVTQPIN[�CDQWV�MKEMKPI�VJG�VKTGU���

.GV�OG�NQQM�CV�UQOG�QH�VJG�GHHGEVU�VJCV�CTG�IQKPI�QP�KP�IGPGVKEU��DGECWUG�VJKU�KU�VJG
CTGC�VJCVçU�RTQDCDN[�IQKPI�VQ�JCXG�VJG�DKIIGUV�UEKGPVKHKE�GHHGEV�QP�KPUWTCPEG�CPF�VJG
KPUWTCPEG�UGEVQT���$CUKECNN[��VJG�HQNNQYKPI�VJKPIU�VJCV�YGçXG�FKUEQXGTGF�KP�VJG�NCUV���
[GCTU�CTG�DG[QPF�FKURWVG���#NN�VJG�KPJGTKVCDNG�EJCTCEVGTKUVKEU�QH�RGQRNG�CPF�QVJGT
NKXKPI�VJKPIU�CTG�ECTTKGF�D[�C�EJGOKECN�ECNNGF�FGQZ[TKDQPWENGKE�CEKF�
&0#����9G
PQY�MPQY�VJG�UVTWEVWTG�QH�VJCV�OCVGTKCN���+VçU�C�NQPI��NQPI��NQPI�EJCKP���+P�HCEV��KVçU�KP
GXGT[�EGNN�QH�[QWT�DQF[���+H�[QW�WPTCXGN�VJCV�EJCKP�HTQO�CP[�QPG�QH�VJQUG�EGNNU��KV
YQWNF�TQWIJN[�DG�CU�NQPI�CU�[QW�CTG�VCNN���6JKU�KU�RCEMGF�KPVQ�GXGT[�UKPING�EGNN�KP
[QWT�DQF[���+V�EQPUKUVU�QH�VYQ�GPVYKPGF�EJCKPU�VJCV�CTG�KP�QRRQUKVG�FKTGEVKQPU���+VçU
OCFG�WR�QH�HQWT�DCUKE�EQORQPGPVU��NGVçU�LWUV�ECNN�VJGO�#��$��%��CPF�&���#��$��%��CPF
&�CTG�C�EQFG�HQT�RTQFWEKPI�RTQVGKPU���6JQUG�RTQVGKPU�CTG�CNN�ECVCN[UVU�QT��KP�VJG
DKQNQIKECN�VGTO��GP\[OGU���6JG[�YQTM�GXGT[VJKPI�GNUG�VQ�DWKNF�VJG�CPKOCN��VJG�RNCPV�
VJG�KPUGEV��CPF�VJG�OKETQQTICPKUO�

9G�JCXG�FGEKRJGTGF�VJG�EQFG���9G�MPQY�JQY�VJG�EQFG�YQTMU���9G�MPQY�YJCV�VJG
EQFG�FQGU���9G�MPQY�JQY�VQ�U[PVJGUK\G�&0#��YG�MPQY�JQY�VQ�VCMG�&0#�CRCTV�
CPF�YG�MPQY�JQY�VQ�RWV�KV�DCEM�VQIGVJGT���9GçXG�CNUQ�NGCTPGF�VJCV�[QW�ECP�VCMG�VJG
U[PVJGVKE�&0#��CFF�KV�VQ�VJG�PCVWTCN�UVWHH��CPF�KV�OCMGU�PQ�FKHHGTGPEG���(WTVJGTOQTG�
VJGTGçU�PQVJKPI�OQTG�FGOQETCVKE�KP�VJG�ICNCZ[�VJCP�&0#���;QW�ECP�VCMG�&0#�HTQO
QPG�URGEKGU��RWV�KV�KPVQ�VJG�&0#�QH�CPQVJGT�URGEKGU��JQYGXGT�TGOQVG�VJG[�CTG��CPF�KH
VJG�GPXKTQPOGPV�KU�TKIJV��KPVGTPCNN[�CPF�GZVGTPCNN[��YJCVGXGT�VJCV�DKV�QH�&0#�UC[U�VQ
FQ�YKNN�DG�FQPG�

(QT�GZCORNG��UQOGDQF[�VQQM�VJG�&0#�VJCV�OCMGU�HKTGHNKGU�NKIJV�WR��RWV�KV�KP�C
VQDCEEQ�RNCPV��CPF�VJG�RGTKOGVGT�QH�VJG�VQDCEEQ�RNCPV�INQYU�KP�VJG�FCTM���+VçU�PQV�JQV
GPQWIJ�VQ�NKIJV�C�EKICTGVVG��DWV�JGTG�[QW�JCXG�UQOGVJKPI�YJGTG�VJGTG�YCU�PQ
EQPPGEVKQP�DGVYGGP�RNCPVU�CPF�KPUGEVU���6JG�&0#�ECTTKGU�C�OGUUCIG�CPF�KH�VJG
EKTEWOUVCPEG�RGTOKVU��VJCV�OGUUCIG�YKNN�DG�CEVGF�QP���5Q�YG�JCXG�C�VGEJPQNQI[�QH
&0#åYG�ECP�VCMG�KV�CRCTV��RWV�KV�VQIGVJGT��U[PVJGUK\G�KV��CPF�CPCN[\G�KV���9G�ECP
FGVGTOKPG�YJCV�KV�FQGU�
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6JG�OQUV�KPVGTGUVKPI�RTQLGEV�PQY�WPFGTYC[�KU�VJG�JWOCP�IGPQOG�RTQLGEV���6JCV
EQNNGEVKQP�QH�&0#�CPF�VJG�IGPGU�VJCV�KV�TGRTGUGPVU�KU�ECNNGF�VJG�IGPQOG���5Q�VJG
JWOCP�IGPQOG�KU�PQY�KP�VJG�RTQEGUU�QH�DGKPI�FGEKRJGTGF���6JGTG�CTG�CDQWV
�����ä������JWOCP�FKUGCUGU�CPF�FKUQTFGTU�VJCV�CTG�IGPGVKECNN[�FGVGTOKPGF�QT
DCUGF���(QT�GZCORNG��KH�[QW�ECTTKGF�VJG�IGPG�HQT�*WPVKPIVQPçU�EJQTGC��QP�CXGTCIG�KP
[QWT�HKHVJ�FGECFG�QH�NKHG��[QWçNN�DNQY�CNN�[QWT�HWUGU�WRUVCKTU�CPF�[QWçNN�URGPF�VJG�PGZV
UKZ�VQ�GKIJV�[GCTU�F[KPI�CP�GZVTGOGN[�WPRNGCUCPV�FGCVJ�HQT�[QW�CPF�GXGT[QPG�CTQWPF
[QW���6JGTG�CTG�PQ�KHU��CPFU��QT�DWVU�CDQWV�KV���+H�[QW�ECTT[�VJCV�IGPG�HQT�*WPVKPIVQPçU
EJQTGC��VJCV�KU�[QWT�CDUQNWVG�FGUVKP[�

1P�VJG�QVJGT�JCPF��NGVçU�NQQM�CV�VWDGTEWNQUKU���6JGTG�CTG�PQ�IGPGU�KP�RGQRNG�HQT
VWDGTEWNQUKU��DWV�VJGTG�CTG�UWUEGRVKDKNKV[�IGPGU���+H�[QW�ECTT[�VJQUG�UWUEGRVKDKNKV[
IGPGU��FQPçV�YQTT[���.GCF�C�ENGCP�NKHG��FQPçV�NGV�RGQRNG�EQWIJ�CV�[QW��FQPçV�UNGGR�KP
C�FCOR�DCUGOGPV��CPF�[QWçNN�JCXG�XGT[�NKVVNG�VQ�YQTT[�CDQWV���'XGT[�QPG�QH�VJQUG
������FKUGCUGU�CPF�FKUQTFGTU�KU�UQOGYJGTG�DGVYGGP�FGUVKP[�CPF�RTQDCDKNKV[����

8KTVWCNN[�GXGT[�YGGM�YGçTG�NGCTPKPI�CDQWV�C�IGPGVKE�EQPPGEVKQP���6JG[çXG�KFGPVKHKGF
VJG�URQV�QP�VJCV�JWOCP�IGPQOG�VJCV�ECWUGU�C�EGTVCKP�FKUGCUG���6JG�IGPG�JCU�DGGP
KFGPVKHKGF���/CP[�QH�VJG�GCTNKGUV�QH�VJG�FKUEQXGTKGU�CTG�EQOKPI�CDQWV�HTQO�FKUGCUGU
VJCV�CTG�ECWUGF�D[�C�UKPING�IGPG���6JGTG�CTG�QVJGT�FKUGCUGU��NKMG�UEJK\QRJTGPKC�
YJKEJ�KU�RTQDCDN[�ECWUGF�D[�VYQ�QT�VJTGG�IGPGU���+VçU�QDXKQWUN[�OQTG�FKHHKEWNV�VQ�HKPF
VJG�NKPMCIG�VQ�OWNVKRNG�IGPGU�VJCP�VQ�UKPING�IGPGU��DWV�CU�VJKU�WPHQNFU�VJKU�KU�YJCV�KU
NKMGN[�VQ�JCRRGP�

.QQM�CV�[QWT�QYP�HCOKN[���#WPV�/KNN[��7PENG�)GQTIG��CPF�EQWUKP�*CTT[�CNN�FKGF�QH
VJKU�UCOG�VJKPI���+�HGGN�RTGVV[�IQQF��VJQWIJ���+�FQPçV�JCXG�VQ�YQTT[�CDQWV�VJCV���6JCV
YCU�LWUV�VJG�YC[�KV�YCU���9G�CNN�IGV�ECWIJV�WR�KP�VJCV�MKPF�QH�DKQNQIKECN
EQORNCEGPE[���9JCV�JCRRGPU�YJGP�YG�KFGPVKH[�VJG�VJKPI�VJCV�MKNNGF�VJQUG�VJTGG�KU
IGPGVKECNN[�FGVGTOKPGF��CPF�KVçU�FWG�VQ�C�FQOKPCPV�IGPG���+H�[QW�JCXG�KV��[QW�IGV�VJG
EQPFKVKQP���/[�FKUOKUUCN�KU�UVWRKF���/[�FKUOKUUCN�KU�HQQNKUJ���+�ECP�JCXG�C�VGUV�FQPG�VQ
VGNN�OG�KH�+�ECTT[�VJCV�IGPG���

0QY��NGVçU�IQ�DCEM�VQ�VJG�URGEKHKEU�QH�*WPVKPIVQPçU�EJQTGC���+V�JKVU�KP�VJG�HKHVJ
FGECFG���+çO�CDQWV�VQ�IGV�OCTTKGF�VQ�C�XGT[�PKEG�YQOCP���9G�QDXKQWUN[�YCPV�VQ
JCXG�C�HCOKN[���#O�+�IQKPI�VQ�DNQY�O[�HWUGU�YJGP�+çO���!��+�ECP�PQY�JCXG�C�VGUV���+H
VJG�VGUV�KPFKECVGU�+�FQPçV�JCXG�VJG�IGPG�+�JCXG�PQ�YQTT[���+H�VJG�VGUV�KU�RQUKVKXG��PQY
YG�JCXG�CP�KPVGTGUVKPI�SWGUVKQP���5JQWNF�YG�JCXG�EJKNFTGP!��+çNN�DG�IQPG�YJGP
VJG[çTG�ITQYKPI�WR���+çNN�DG�IQPG�KP�VJGKT�VGGPCIG�[GCTU���5JGçNN�DG�UVWEM�YKVJ�VJGO��
9G�RTQDCDN[�YQPçV�JCXG�GPQWIJ�OQPG[�VQ�OCKPVCKP�CNN�QH�VJCV���9G�PQY�JCXG�C
SWGUVKQP�YG�PGXGT�JCF�DGHQTG���.GVçU�UC[�YG�FGEKFG�VQ�JCXG�EJKNFTGP�CP[YC[��
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9JGP�VJG�EJKNF�KU�KP�VJG�YQOD��YG�ECP�PQY�VCMG�C�EGNN�UCORNG�CPF�CPCN[\G
YJGVJGT�VJCV�HGVWU�ECTTKGU�VJCV�IGPG���+H�VJG�CPUYGT�KU�PQ��PQ�RTQDNGO���+H�VJG�CPUYGT
KU�[GU��YG�PQY�JCXG�VYQ�EJQKEGU���&Q�YG�MGGR�VJCV�EJKNF�QT�FQ�YG�CDQTV!�
6QOQTTQY�VJG�QRVKQPU�YKNN�DG�FKHHGTGPV���.GVçU�HGTVKNK\G�VJG�GII�KP�C�RGVTK�FKUJ���6JCV
HGTVKNK\GF�GII�URNKVU�WPVKN�YG�JCXG�C�DNCUVQE[UV�
GKIJV�EGNNU����9G�ECP�VCMG�QPG�QH
VJQUG�EGNNU�CPF�UWDLGEV�KV�VQ�C�IGPGVKE�CPCN[UKU���+H�KVçU�PQ�IQQF��KV�IQGU�FQYP�VJG
FTCKP���+H�KVçU�IQQF��YG�JCXG�UGXGP�EGNNU�NGHV�CPF�YG�ECP�VT[�VQ�KORNCPV�VJGO�KP�VJG
YQWNF�DG�OQVJGT�CPF�JCXG�C�*WPVKPIVQPçU�EJQTGC�HTGG�EJKNF���6JGUG�CTG�VJG�MKPFU�QH
VJKPIU�VJCV�VJKU�KPHQTOCVKQP�KU�IQKPI�VQ�NGCF�VQ���+VçU�IQKPI�VQ�EJCPIG�VJG�YJQNG�YC[
KP�YJKEJ�YG�TGNCVG�TGETGCVKQP�CPF�RTQETGCVKQP�DGECWUG�KVçU�IQKPI�VQ�DG�FTKXGP�D[
YJGVJGT�[QW�YCPV�VQ�TWP�VJG�TKUM�QH�VJG�FKUGCUG�QT�PQV�

6JG�OQTG�JQTTGPFQWU�VJG�FKUGCUG��VJG�OQTG�NKMGN[�KV�YKNN�DG�VJCV�[QWçTG�IQKPI�VQ
YCPV�VQ�MPQY�CDQWV�VJG�IGPGU���9JCV�YG�UGG�GOGTIKPI�QWV�QH�VJCV�KU�GXGT[�VKOG�C
PGY�FKUGCUG�VJCV�JCU�C�NCTIG�EQPUVKVWGPE[�KU�FKUEQXGTGF��VJQUG�RGQRNG�CTG�IQKPI�VQ
UC[��é9J[�UJQWNF�UQ�OWEJ�TGUGCTEJ�DG�IQKPI�KPVQ�#+&5!��9J[�UJQWNFPçV�+�JCXG
UQOG�TGUGCTEJ�KPVQ�CTVJTKVKU!��9J[�KU�UQ�OWEJ�TGUGCTEJ�IQKPI�KPVQ�UQ�CPF�UQ�YJGP
��������QH�WU�JCXG�VJKU�EQPFKVKQP!��9J[�UJQWNFPçV�OQTG�TGUGCTEJ�DG�IQKPI�KPVQ�VJKU
XCTKGV[�QH�CTVJTKVKU��YKVJ�����OKNNKQP�RGQRNG�UWHHGTKPI�HTQO�KV!��9J[�UJQWNF�KV�DG
IQKPI�KPVQ�VJCV�FKUGCUG!ê��6JGTGçU�IQKPI�VQ�DG�C�DKI�QRGP�UVTWIING��PQV�QPN[�CDQWV�VJG
IQXGTPOGPV�CNNQECVKQP�QH�4�&�DWV�CNUQ�VJG�EQTRQTCVG�CNNQECVKQP�

.GVçU�UC[�/GTEM�JCU�PGXGT�RWV�C�PKEMGN�KPVQ�O[�FKUQTFGT���.GVçU�CNN�DCP�/GTEM
RTQFWEVU����6JG[çTG�IQKPI�VQ�RWUJ�VJQUG�EQORCPKGU�KPVQ�RWVVKPI�TGUGCTEJ�KPVQ�VJG
FKUGCUG�HQT�YJKEJ�[QW�CTG�C�EQPUVKVWGPV���+VçU�IQKPI�VQ�DG�C�XGT[�KPVGTGUVKPI�UKVWCVKQP
DGECWUG�YGçTG�VCNMKPI�CDQWV�������FKUGCUGU�

*QY�FQ�[QW�FGCN�YKVJ�C�FKUGCUG!��6JGTG�CTG�VYQ�MKPFU�QH�FGXGNQROGPVU�VJCV�CTG
WPFGTYC[���1PEG�[QW�KFGPVKH[�VJG�IGPG�NQEWU�QH�VJG�FKUGCUG��[QW�ECP�UGV�WR�C
FKCIPQUVKE�VGUV�HCKTN[�UKORN[���+VçU�TGNCVKXGN[�NQY�EQUV���9JCV�PQY�EQUVU�C�HGY�JWPFTGF
DWEMU��VJG�FC[�CHVGT�VQOQTTQY��YKNN�EQUV������QT���������6JCVçU�LWUV�VJG�PCVWTG�QH�VJG
VGUVKPI�

*QY�FQ�[QW�VTGCV�VJG�FKUGCUG!��6JGTG�CTG�VYQ�DTQCF�UVTCVGIKGU���'XGT[�IGPGVKE�FGHGEV
UJQYU�WR�HQT�QPG�QH�VYQ�CPF�C�JCNH�TGCUQPU���(KTUV��VJGTGçU�UQOGVJKPI�VJGTG�VJCV
UJQWNFPçV�DG�VJGTG��UQ�VJG�RTQDNGO�KU�VQ�GNKOKPCVG�VJCV���1T�VJGTGçU�UQOGVJKPI�CDUGPV�
YJKEJ�UJQWNF�DG�VJGTG��UQ�VJG�RTQDNGO�KU�VQ�RTQXKFG�HQT�VJCV���6JG�JCNH�KU�VJCV�OCP[
FKUGCUGU�CTG�FKUGCUGU�PQV�DGECWUG�VJGTGçU�UQOGVJKPI�RTGUGPV�QT�CDUGPV��DWV�DGECWUG
VJG�RCTVKEWNCT�EGNN�TGEGRVQT�UKVG�KU�FGHGEVKXG���5Q�[QW�ECP�UC[�VJCVçU�C�ECUG�QH
UQOGVJKPI�DGKPI�CDUGPV���;QW�JCXG�C�FGHGEVKXG�TGEGRVQT�EGNN���9GçTG�VCNMKPI�CDQWV
VJGUG�RTQEGUUGU�DGKPI�JKIJN[�IGQOGVTKEåEQORNGZ�UJCRGF�VJKPIU�HKVVKPI�KPVQ
EQORNGZ�UJCRGF�TGEGRVCENGU���5Q�VJG�TGEGRVCENG�OC[�DG�FGHGEVKXG��
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*QY�FQ�[QW�FGCN�YKVJ�VJGUG�VJKPIU!��6JG�VYQ�IGPGTKE�UVTCVGIKGU�CTG�HKTUV��UKPEG�VJKU�KU
C�IGPGVKECNN[�DCUGF�FKUQTFGT��NGVçU�IQ�DCEM�CPF�HKPF�QWV�YJCV�VJG�FGHGEVKXG�IGPG�KU�
CPF�NGVçU�UQOGJQY�QT�QVJGT�RWV�VJCV�IGPG�DCEM�KPVQ�VJG�RGTUQP���1PG�QH�VJG
EQPFKVKQPU�D[�NCY�KP�VJG�7�5��KU�VJCV�[QW�ECPçV�FQ�CP[VJKPI�VQ�CP[QPG�YJKEJ�RCUUGU
QP�VQ�VJG�PGZV�IGPGTCVKQP���;QW�ECP�QPN[�FQ�IGPG�YQTM�VJCV�YKNN�DG�NKOKVGF�VQ�C
RCTVKEWNCT�RGTUQP�

6JG�UVTCVGIKGU�HQT�IGVVKPI�VJCV�IGPG�DCEM�KPVQ�VJG�RGTUQP�CTG�PWOGTQWU���/CP[�JCXG
DGGP�VTKGF��DWV�DCUKECNN[�CNN�JCXG�HCKNGF���6JCVçU�VJG�PCVWTG�QH�VJKU�GZEKVKPI��DTKNNKCPV
PGY�TGUGCTEJ���1PG�QH�VJG�OQUV�KPVGTGUVKPI�UVTCVGIKGU�KU�HKPFKPI�C�ECTTKGT����9JCV
ECTTKGU�VQ�URGEKHKE�VKUUWGU�KP�VJG�JWOCP�DQF[!��8KTWUGU�FQ���6JGTG�CTG�XKTWUGU�VJCV
CHHGEV�VJG�PQUG���8KTWUGU�VJCV�CHHGEV�VJG�EJGUV���8KTWUGU�VJCV�CVVCEM�QVJGT�RCTVU�QH�VJG
DQF[���.GVçU�VCMG�VJCV�XKTWU��NGVçU�MPQEM�QWV�VJG�FGCFN[�RCTV�QH�KV��CPF�NGVçU�RWV�VJG
IGPG�VJCV�YG�YCPV�VQ�IQ�KPVQ�RNCEG�QPVQ�VJCV�VTCKP���.GV�KV�IQ�VQ�VJCV�UKVG���9G�MPQY
KVçNN�HKPF�VJCV�UKVG�CPF�VJGP�OC[DG�KV�YKNN�HWPEVKQP���6JGTG�CTG�QVJGT�YC[U�VQ�CRRTQCEJ
KV���$WV�VJG�IGPG�VJGTCR[�UVTCVGI[�EQPUKUVU�QH�C�FQ\GP�FKHHGTGPV�OGVJQFU��CPF�VJG[çTG
CNN�WPFGT�KPVGPUKXG�TGUGCTEJ���6JG�UGEQPF�UVTCVGI[�KU�CNVQIGVJGT�FKHHGTGPV�

#U�VJCV�IGPG�HQT�*WPVKPIVQPçU�EJQTGC�KU�N[KPI�KPUKFG�[QWT�JGCF�QT�[QWT�DQF[�HQT�HKXG
FGECFGU��YJCV�KU�KV�FQKPI!��6JGTG�OWUV�DG�UQOG�HCUEKPCVKPI�DKQEJGOKUVT[�CU�VJCV
VJKPI�NKGU�VJGTG�HQT�HKXG�FGECFGU��TGCF[�VQ�GZRNQFG���.GVçU�WPFGTUVCPF�VJCV
DKQEJGOKECN�RCVJYC[�CPF�KPVGTXGPG�VJGTG���9G�KPVGTXGPG��PQV�IGPGVKECNN[��DWV
VJTQWIJ�UQOGVJKPI�VJCV�NQQMU�NKMG�VTCFKVKQPCN�RJCTOCEGWVKECN�CRRTQCEJGU���+P�VJG
UJQTV�TWP�VJGTG�YKNN�DG�C�DQQO�VKOG�HQT�VJG�RJCTOCEGWVKECN�KPFWUVT[�CU�KV�HQNNQYU
GKVJGT�UVTCVGI[�#�QT�UVTCVGI[�$�

6JCVçU�VJG�GZEKVKPI�UVWHH�VJCVçU�EQOKPI�QWV�QH�JWOCP�IGPGVKEU���4GNCVGF�VJKPIU�CTG
JCRRGPKPI�YKVJ�RNCPVU��CPKOCNU��CPF�OKETQQTICPKUOU�VJCV�CTG�CHHGEVKPI�CITKEWNVWTG�
HCTOKPI��OCPWHCEVWTKPI��EJGOKECN�RTQFWEVKQP��HQQF��PWVTKVKQP��CPF�QP�CPF�QP���+
VJKPM�VJG�YC[�VQ�VJKPM�CDQWV�VJGUG�VJKPIU�KU�VQ�UGV�CNOQUV�CP[�IQCN�[QW�YQWNF�NKMG
VJCV�FQGUPçV�KPXQNXG�C�UGNH�EQPVTCFKEVKQP���6JG�EJCPEGU�CTG�VJCV�IQCN�KU�CEJKGXCDNG�

0QY�KH�[QW�NQQM�CV�OGPVCN�HWPEVKQPU��[QWçNN�UGG�VJG�TGUGCTEJ�KU�EQPVTQXGTUKCN���6JG
TGUGCTEJ�JCU�JKIJN[�RQNKVKECN�KORNKECVKQPU���#U�YG�TGCF�VJG�NCUV�JCNH�EGPVWT[�QH
TGUGCTEJ�QP�UVWHH�IQKPI�QP�CDQXG�VJG�PGEM������QH�CNN�OGPVCN�CEVKXKVKGU�CTG
IGPGVKECNN[�FGVGTOKPGF���6JGTG�CTG�UQOG�RGQRNG�YJQ�YQWNF�CTIWG�KVçU������QVJGTU
YQWNF�CTIWG�KVçU�������;QW�ECPçV�IQ�YTQPI�D[�UC[KPI�����

6JG�QVJGT�����KU�FWG�VQ�GPXKTQPOGPVU�QH�CNN�UQTVUåCNN�VJG�YC[�HTQO�C�KPVTCWVGTKPG
GPXKTQPOGPV�VQ�VJG�UQEKCN�GPXKTQPOGPV�[QWçTG�GZRQUGF�VQ���.GVçU�UC[�����QH�CNN�QWT
OGPVCN�HWPEVKQPU�CTG�IGPGVKECNN[�FGVGTOKPGF���9G�PQY�JCXG�PQV�LWUV�VJG�QRRQTVWPKV[
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VQ�VTGCV�FKUGCUG��DWV�YG�PQY�JCXG�VJG�QRRQTVWPKV[�VQ�GPJCPEG�QWT�OGPVCN�NKXGUå
CURGEVU�UWEJ�CU�OGOQT[��RGTUQPCNKV[��QT�QVJGT�VJKPIU��

&QGU�CP[QPG�MPQY�C�MNGRVQOCPKCE!��9KVJKP�VJG�RCUV�[GCT��KVçU�DGGP�HQWPF�VJCV�VJG
ECWUG�QH�MNGRVQOCPKC�KU�FWG�VQ�C�EGTVCKP�URQV�KP�VJG�DTCKP�YJGTG�O[�VYQ�HKPIGTU
KPVGTUGEV���-NGRVQOCPKC�KU�ECWUGF�D[�C�DKQEJGOKECN�NGUKQP�QP�VJG�DTCKP���+V�JCRRGPU
VQ�DG�CFLCEGPV�VQ�VJG�URQV�VJCV�ECWUGU�QDUGUUKXG�EQORWNUKXG�DGJCXKQT���9G�PQY
JCXG�C�PGY�YC[�VQ�FGCN�YKVJ�MNGRVQOCPKC���5WRRQUG�[QW�JCXG�C�IGPG�HQT
MNGRVQOCPKC���9G�YKNN�HKPF�VJCV���6JGTG�KU�C�RQUUKDKNKV[�QH�GNKOKPCVKPI�KV���6JG
KPVGTGUVKPI�RQUUKDKNKV[�VJCV�NKGU�CJGCF�KU�VJCV�YGçTG�PQY�VJG�HKTUV�URGEKGU�VQ�DG�CDNG�VQ
FKTGEVN[�KPHNWGPEG�KVU�QYP�GXQNWVKQP���#NQPI�YKVJ�VJCV�ECRCDKNKV[��KP�VJG�UJQTV�TWP�
EQOGU�VJG�ECRCDKNKV[�HQT�JWOCP�GPJCPEGOGPV���*CXG�[QW�PGXGT�NCWIJGF�CV�C�LQMG�KP
[QWT�NKHG!��6JCVçU�C�IGPGVKE�FGHGEV���&Q�[QW�JCXG�C�UJQTV�HWUG!��&Q�[QW�DNQY�WR�CV
RGQRNG�CV�VJG�UNKIJVGUV�RTQXQECVKQP!��+VçU�RTQDCDN[�C�IGPGVKE�EWTUG���&Q�[QW�JCXG�PQ
TGCN�OGOQT[�HQT�PWODGTU!��&Q�[QW�JCXG�PQ�URCEKCN�UGPUG!��#NN�VJQUG�VJKPIU�CTG
OGPVCN�FGHGEVU���

(TQO�VJG�(NQQT���*QY�CDQWV�ETKOKPCN�DGJCXKQT!

/T��%QCVGU���6JCVçU�CPQVJGT�SWGUVKQP���/CP[�QH�VJG�VJKPIU�VJCV�YG�UGG�CU�WPFGUKTCDNG
KP�QWT�NKXGU�CTG�IQKPI�VQ�VWTP�QWV�VQ�JCXG�C�IGPGVKE�DCUG��CPF�YG�OC[�YCPV�VQ
GNKOKPCVG�VJGO���+P�O[�QYP�ECUG��+�FKF�C�IGPGVKE�KPXGPVQT[���+�HQWPF�GKIJV�IGPGVKE
FGHKEKGPEKGU���6JGTG�OC[�JCXG�DGGP�C�PKPVJ�QT�VGPVJ�VJCV�DNKPFGF�OG�VQ���������CPF
�����+çO�PGCT�UKIJVGF���+�JCXG�XGT[�FT[�UMKP���+�YQWNF�PQV�NKMG�VQ�RCUU�GKVJGT�QH�VJQUG
QP�VQ�O[�MKFU���+�KVEJ�CPF�USWKTO�HQT�CDQWV�UKZ�OQPVJU�QH�VJG�[GCT���+çO�GPVGTKPI�VJCV
UGCUQP�PQY���+çO�IQKPI�VQ�USWKTO�HTQO�PQY�WPVKN�#RTKN�FGCNKPI�YKVJ�XGT[�FT[�UMKP���+
JCXG�CP�KPVGTGUVKPI�JGCTKPI�FGHGEV���+�CNUQ�JCXG�PQ�OGOQT[�HQT�OWUKE���+�GPLQ[�OWUKE
CPF�IQ�VQ�VJG�U[ORJQP[�TGIWNCTN[��DWV�GXGT[�GZRGTKGPEG�KU�C�PGY�QPG���+�DQWIJV
�����QT������YQTVJ�QH�UVGTGQ�GSWKROGPV��CPF�+�JCF�QPN[���ECUUGVVGå$GGVJQXGPçU
(KHVJ���2GQRNG�IQV�RW\\NGF�CU�VQ�YJ[�+�JCF���ECUUGVVG�CPF������YQTVJ�QH�GSWKROGPV��
5Q�+�DQWIJV�CPQVJGT�����ECUUGVVGU���+�OCTM�VJGO�FQYP�CPF�+�EQFG�VJGOåIQQF��DCF�
NKMG��FKUNKMG���+�LWUV�RNC[�VJGO���+V�FQGUPçV�OCMG�CP[�FKHHGTGPEG���9QWNFPçV�KV�DG�PKEG
VQ�DG�CDNG�VQ�TGOGODGT�VJG�OWUKE�VJCV�[QWçXG�JGCTF!��+�YQWNF�NKMG�VQ�JCXG�O[
EJKNFTGP�GPJCPEGF�YKVJ�VJCV�MKPF�QH�ECRCDKNKV[���9G�JCXG�NQVU�QH�VJCV�VTKXKCN�UVWHH�VJCV
YG�YCPV�VQ�EQTTGEV���6JG�UVGR�DG[QPF�VJCV��QH�EQWTUG��KU�VJG�GPJCPEGOGPV���6JCVçU
VJG�QVJGT�UKFG�QH�VJCV�ECRCDKNKV[���6JG�IGPGVKEU�KU�TGCNN[�DKI�UVWHH���+�YCPV�VQ�NQQM�CV
JGCNVJ���+�VJKPM�VJCV�VJG�KORQTVCPV�VJKPI�CDQWV�JGCNVJ�KU�VJCV�KV�JCU�DGEQOG�VJG�ITGCV
#OGTKECP�JQDD[���6JG�OKFFNG�ENCUU�KU�JQQMGF�QP�JGCNVJ��GURGEKCNN[�VJG�DCD[
DQQOGTU���6JG[çTG�IQKPI�VQ�RWUJ�VJKU�QP�VQ�VJGKT�EJKNFTGP���/CP[�OQTG�VJKPIU�CTG
JCRRGPKPI�KP�JGCNVJ�VJCP�LWUV�VJCV���6JG�GPF�QH�NKHG�KU�DGEQOKPI�EQPVTQXGTUKCN�CPF
OQTG�KORQTVCPV���9G�JCXG�NGCTPGF�CDQWV�C�VGEJPQNQIKECN�VQWT�FG�HQTEG�VQ�MGGR�VJG
EQTRUG�CNKXG���0CVWTG�UC[U�+çO�F[KPI���0CVWTG�UC[U�+çO�FGCF���0CVWTG�UC[U�NGV�IQ��
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.CTIGN[�DGECWUG�QH�VJG�VGEJPQNQIKECN�VQWT�FG�HQTEG��CPF�OC[DG�C�OCTIKPCN�VJTGCV�QH
NKCDKNKV[��VJG�JQURKVCNU�CPF�FQEVQTU�CTG�TGCF[�VQ�FWOR�JWPFTGFU�QH�VJQWUCPFU�QH
FQNNCTU�KPVQ�MGGRKPI�VJCV�EQTRUG�CNKXG�

6JKU�KU�NCTIGN[�C�OKFFNG�ENCUU�DCD[�DQQOGT�RTQDNGO���6JG[�ITGY�WR�KP�VJG�RGTKQF�KP
YJKEJ�FGCVJ�YCU�GHHGEVKXGN[�WPHCOKNKCT���#U�VJGKT�RCTGPVU�CTG�TGCEJKPI�VJG�FGCVJ
VJTGUJQNF��CPF�CU�VJG[çTG�DGIKPPKPI�VQ�UGG�RGQRNG�FKG��VJG[çTG�PQV�TGCF[�VQ�CEEGRV�KV��
#OGTKEC�PGGFU�OCUUKXG�GFWECVKQP�CDQWV�FGCVJ���9G�CNUQ�JCXG�C�FGCVJ�ECTG�KPFWUVT[��
(QT�VJQUG�QH�[QW�YJQ�JCXG�PGXGT�JGCTF�VJG�VGTO��KVçU�HWPGTCN�RCTNQTU��HNQTKUVU�
EGOGVGTKGU��ITCXG�FKIIGTU��CPF�UQ�QP���1PG�QH�VJG�KPVGTGUVKPI�HWVWTG�QRRQTVWPKVKGU�KU
VQ�KPVGITCVG�VJG�JGCNVJ�UGEVQT�KPVQ�VJG�FGCVJ�ECTG�UGEVQT���;QW�WUG�VJCV�VTCPUKVKQP�HTQO
QPG�VQ�VJG�QVJGT���+VçU�PQV�C�VTKXKCN�VJKPI���+VçU�RTQDCDNG�VJCV�VJG�VJKTF�NCTIGUV
GZRGPFKVWTG�[QWçNN�JCXG�KP�[QWT�HCOKN[�NKHG�KU�DWTKCN���(KTUV�YKNN�DG�[QWT�JQWUG�
UGEQPF�YKNN�DG�[QWT�ECT��CPF�VJKTF�YKNN�DG�[QWT�HWPGTCN���5Q�VJGTG�CTG�VTGOGPFQWU
QRRQTVWPKVKGU�HQT�EJCPIG�VJGTG�

$WV�YGçTG�YKVPGUUKPI�VJG�GOGTIGPEG�QH�PGY�FKUGCUGU�QT�VJG�GOGTIGPEG�QH�PGYN[
KORQTVCPV�FKUGCUGU���6JGTG�KU�VJG�TGUKUVCPEG�QH�VWDGTEWNQUKU�VQ�OGFKECN�VTGCVOGPV��CPF
VJG�TKUG�QH�C�PGY�XKTWU��HQT�GZCORNG�VJG�RQUUKDKNKV[�QH�GDQNC���6JGTG�OKIJV�DG�C
UWFFGP�UWTIG�QH�C�FKUGCUG�VJCV�JCF�DGGP�CTQWPF�C�NQPI�VKOG��DWV�YG�FKFPçV�MPQY
CDQWV�KV���6JGTGçU�.GIKQPPCKTGçU�FKUGCUG���6JGUG�VJKPIU�CTG�QEEWTTKPI�CV�VJG�TCVG�QH
QPG�GXGT�[GCT�QT�VYQ���0GY�FKUGCUGU�CTG�IQKPI�VQ�DGEQOG�XGT[�KORQTVCPV�CPF�UQOG
QH�VJGO�CTG�EQOKPI�CU�C�TGUWNV�QH�CPVJTQRQIGPGVKE�CEVKXKV[��YJKEJ�KU�VJG�OKUWUG�QH
CPVKDKQVKEU���1VJGTU�CTG�EQOKPI�DGECWUG�QH�OWVCVKQPU�KP�VJG�QTICPKUOU�VJGOUGNXGU�

6JG�QVJGT�VJKPI�VJCVçU�IQKPI�QP�KU�VJCV�YGçTG�OQXKPI�VQYCTFU�OQTG�CPF�OQTG
OGFKECNK\CVKQP�QH�EQPFKVKQPU���;QW�WUGF�VQ�MPQY�FTWPMU���6JGTG�CTG�PQ�OQTG
FTWPMU���6JG[çTG�CNEQJQNKEU��CPF�VJG[�PQY�JCXG�C�FKUGCUG���;QW�WUGF�VQ�MPQY�FTWI
CFFKEVU���5QOG�QH�VJGO�CTG�UVKNN�DCF�EJCTCEVGTU��DWV�YGçTG�TCRKFN[�OGFKECNK\KPI�FTWI
CFFKEVKQP�CPF�VTGCVKPI�KV�CU�C�FKUGCUG���+çXG�CNTGCF[�OGPVKQPGF�YGçTG�IQKPI�VJG�UCOG
YC[�YKVJ�-NGRVQOCPKC���-NGRVQOCPKC�WUGF�VQ�DG�C�OQTCN�EQPFKVKQP���;QW�OKIJV�JCXG
IQPG�VQ�C�UJTKPM�CDQWV�KV��DWV�KV�YCU�DCUKECNN[�C�OQTCN�EQPFKVKQP���0QY�YG�MPQY�KVçU
ECWUGF�D[�C�DKQEJGOKECN�NGUKQP���9GçTG�OGFKECNK\KPI�OQTG�CPF�OQTG�RTQDNGOU�CPF
KPVTQFWEKPI�VJGO�KPVQ�VJKU�JGCNVJ�TWDTKE�

1VJGT�VJKPIU�VJCV�CTG�JCRRGPKPI�YKVJ�TGICTF�VQ�JGCNVJ�KU�VJCV�YGçTG�OQXKPI�VQYCTF
EQWPVGTOGFKEKPG���6JCVçU�EQOKPI�KP�VYQ�HQTOU���+VçU�EQOKPI�DCUKECNN[�QWV�QH�C�NCEM�QH
VTWUV�QH�VJG�OGFKECN�CRRCTCVWU��CU�YGNN�CU�VJG�OKFFNG�ENCUU�UGCTEJ�QH�KVU�QYP
CWVQPQO[���6JG�EWNVWTCN�VJGOG�KU�+çO�KP�EJCTIG�QH�O[�DQF[���+H�+çO�KP�EJCTIG��+�JCXG
VQ�DG�UWTG�+�MPQY�GPQWIJ���9G�JGCT��é+�JGCTF�CDQWV�ET[UVCNU�ê��é+�JGCTF�CDQWV
EJKTQRTCEVQTU�ê��é+�JGCTF�CDQWV�JQOGQRCVJ[�ê���é+�MPQY�CDQWV�XKVCOKPU�ê��é+�MPQY
VJKU�ê��é+�TGCF�VJCV�ê��é+�UCY�KV�KP�8QIWG�ê��é+�UCY�KV�KP�6KOG�ê��é+�TGCF�KV�KP�VJG�OCKN�ê�
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é+�TGCF�CDQWV�KV�KP�C�RCORJNGV�ê��+H�[QWçTG�KP�EJCTIG�QH�VJKPIU��[QW�JCXG�VQ�NQQM�CV
VJCV�UVWHH�CPF�UGTKQWUN[�EQPUKFGT�KV�

9G�JCXG�VJG�ITQYVJ�QH�CNVGTPCVKXG�OGFKEKPG��CPF�KV�JCU�TGCEJGF�VJG�RQKPV�YJGTG�VJG
0CVKQPCN�+PUVKVWVG�QH�*GCNVJ�JCU�UGV�WR�CP�CNVGTPCVKXG�OGFKEKPG�QHHKEG�VQ�UGG�YJKEJ�QH
VJQUG�CNVGTPCVKXG�OGFKECN�CRRTQCEJGU�JCXG�CP[�XCNKFKV[���/[�QYP�HGGNKPI�KU�VJG[çTG
IQKPI�VQ�HKPF�CEWRWPEVWTG�CPF�CEWRTGUUWTG�TGCNN[�JGCNU�RCVKGPVU�DWV�KU�PQV
PGEGUUCTKN[�HQT�GXGT[QPG���6JG[çTG�IQKPI�VQ�HKPF�J[RPQUKU�KU�TGCN�DWV�PQV�HQT
GXGT[QPG���6JG[çTG�IQKPI�VQ�HKPF�ET[UVCNU�CTG�C�VQVCN�JQMWO���6JG[çTG�IQKPI�VQ�HKPF
OKZGF�XCNWGU�HQT�EJKTQRTCEVQTU���9JCVGXGT�[QWT�HQTGECUV�KU��VJG[�CTG�IQKPI�VQ�DG
KPVTQFWEGF�YJGP�VJGUG�VJKPIU�CTG�HQWPF�XCNWCDNG�KPVQ�VJG�VTCFKVKQPCN�OGFKECN
CTOCOGPVCTKWO��CPF�VJCVçU�IQKPI�VQ�ETGCVG�RGTVWDCVKQPU�QP�VJG�YJQNG�OGFKECN
RCEMCIG�

6JG�QVJGT�VJKPI�VJCVçU�EQOKPI�QWV�QH�VJG�FKUVTWUV�QH�OGFKEKPG�KU�VJG�ITQYVJ�QH
EQWPVGTOGFKEKPG�YJKEJ�KU�NCTIGN[�VJG�TGUWNV�QH�VJG�UGCTEJ�HQT�GKVJGT�EQPHKTOCVKQP�QT
KPFGRGPFGPV�FKCIPQUKU���.GVçU�UC[�+�IQ�VQ�O[�FQEVQT�CPF�JG�QT�UJG�VGNNU�OG�+�JCXG�UQ
CPF�UQ�CPF�UWEJ�CPF�UWEJ���6JKU�KU�YJCVçU�IQKPI�VQ�JCRRGP�CPF�VJGUG�CTG�VJG�EJQKEGU
VJCV�YG�JCXG�VQ�HQNNQY���+V�KU�CU�KH�)QF�JCU�URQMGP��

+�YCU�UVWEM�YKVJ�VJCV����[GCTU�CIQ���)QFçU�YJKVG�LCEMGV�JCU�IKXGP�OG�VJG�YQTF���+
JCXG�C�FKHHGTGPV�UVTCVGI[���+�IGV�QP�VJG�+PVGTPGV���+�HKPF�VJG�CHHKPKV[�ITQWRU�YKVJ�VJG
EQPFKVKQP���+�RTQDCDN[�YKNN�HKPF�VJTGG�CHHKPKV[�ITQWRU�HQT�VJCV�EQPFKVKQP���+�ECP�PQY
RWV�O[UGNH�KP�EQPVCEV�YKVJ�JWPFTGFU�QH�RGQRNG�YJQ�CTG�CV�XCTKQWU�UVCIGU�QH�VJCV
FKUGCUG�QT�EQPFKVKQP���+�ECP�IGV�GPVKTGN[�KPFGRGPFGPV�KPHQTOCVKQP�HTQO�VJGO�
EQPHKTOKPI��FKUEQPHKTOKPI��EQPVTCFKEVKPI��QT�GZRCPFKPI�QP�YJCV�O[�RJ[UKEKCP�VQNF
OG���+�PQY�JCXG�CP�GPVKTGN[�PGY�XKGY�QT�UGV�QH�XKGYU�QH�O[�EQPFKVKQP���+�ECP�IQ
DCEM�VQ�VJG�FQEVQT�CPF�UC[��é+�NGCTPGF�CDQWV�UQ�CPF�UQ�CPF�UWEJ�CPF�UWEJ�ê�CPF�O[
FQEVQT�OKIJV�VGNN�OG��é6JCVçU�CP�GZRGTKOGPVCN�RTQEGFWTG���+V�TGCNN[�JCUPçV�DGGP
RTQXGP���.GV�OG�VGNN�[QW�CDQWV��UQOG�QH�VJG�UKFG�GHHGEVU���+çNN�VGNN�[QW�CDQWV�VJCV�
YQTM�YKVJ�[QW�QP�VJCV��DWV�MGGR�KP�OKPF�VJCV�YG�TGCNN[�FQPçV�MPQY�YJCV�VJG�UKFG
GHHGEVU�YKNN�DG�ê��

4KIJV�QXGT�VJG�JQTK\QP�KU�C�PGY�VJKPI���9G�YKNN�UGG�VJG�GOGTIGPEG�QH�VJG�JGCNVJ
MKQUMU���;QWçNN�IQ�KPVQ�VJG�UJQRRKPI�OCNN�CPF�IGV�KOOGFKCVG�KPUVTWEVKQPU���RTKEM�[QWT
HKPIGT��RWV�VJG�DNQQF�FQV�QP�VJG�RCRGT��UGV�KV�KP�VJG�OCEJKPG��WTKPCVG�KP�VJG�DQVVNG�
URKV�KP�VJG�VGUV�VWDG��CPF�UGV�VJGO�KP�VJG�CRRTQRTKCVG�TGEGRVCENG���9JKNG�VJG�MKQUM�KU
GZCOKPKPI�VJGUG�UCORNGU��[QW�UKV�FQYP�CV�%CFEGWU���%CFEGWU�KU�VJG�PCOG�QH�C�
UQHVYCTG�RCEMCIG�VJCV�YKNN�TWP�C�OGFKECN�GZCOKPCVKQP�YKVJ�[QW��UKOKNCT�VQ�VJG�HKTUV
VJKPIU�VJCV�[QWT�FQEVQT�FQGU�QP�[QWT�HKTUV�VYQ�XKUKVU���#NN�VJCV�KPHQTOCVKQP�EQOGU
VQIGVJGT�KP����OKPWVGU��CPF�%CFEGWU�YKNN�VGNN�[QW�VJCV�KV�NQQMU�NKMG�[QW�OC[�JCXG�UQ
CPF�UQ��QT�KV�EQWNF�DG�UWEJ�CPF�UWEJ���6JGTGçU�CNUQ�C�RQUUKDKNKV[�QH�VJKU�CPF�VJCV���+V



.KXKPI�(WVWTKUO ��

YKNN�UC[��é9G�PGGF�VQ�FQ�VJG�HQNNQYKPI�ê��1T�%CFEGWU�OKIJV�UC[��é6JKU�KU�UGTKQWU
UVWHH���+çO�PQV�IQKPI�VQ�VGNN�[QW�CP[VJKPI�OQTG���;QW�OWUV�UGG�[QWT�FQEVQT�ê��1T�KV
OKIJV�UC[��é;QWçTG�TGCNN[�KP�VKR�VQR�UJCRG���+�FQPçV�VJKPM�VJGTGçU�C�VJKPI�VQ�YQTT[
CDQWV���%QOG�DCEM�KP�UKZ�OQPVJU�ê��5Q�VJCVçU�IQKPI�VQ�DG�VJG�MKPF�QH�VJKPI�VJCV�VJG
OKFFNG�ENCUU��YJQ�KU�UWURKEKQWU�QH�OGFKEKPG��KU�IQKPI�VQ�VT[�QWV���6JKU�KU�HQT�VJG
RGQRNG�YJQ�YQPFGT�YJGVJGT�VJG[�JCXG�#N\JGKOGTçU�FKUGCUG�QT�U[RJKNKU���;QW�ECP
IGV�C�NKVVNG�RTKXCVG�EQPUWNVCVKQP�HTQO�%CFEGWU�CDQWV�CNN�QH�VJKU��

/CP[�QH�WU�JCXG�EQPFKVKQPU�VJCV�YG�FQPçV�YCPV�VQ�VCNM�CDQWV�QT�YGçTG�YQTTKGF
CDQWV���1VJGTU�JCXG�EQPFKVKQPU�VJCV�YG�VJKPM�YG�FQPçV�YCPV�RGQRNG�VQ�MPQY�CDQWV��
(QT�������+�ECP�XKUKV�%CFEGWU���6JCV�MKPF�QH�EQWPVGTOGFKEKPG�YKNN�DGEQOG
KORQTVCPV���'XGT[VJKPI�VQ�FQ�VJCV�KU�KP�RNCEG���%CFEGWU�CEVWCNN[�GZKUVU���+V�ECP
FKCIPQUG�����OGFKECN�FKUQTFGTU���#PF�KVçU�PQV�FGPFTKVKE���+V�FQGUPçV�FQ�KV�D[�C�RTQEGUU
QH�GZJCWUVKQP��IQKPI�VJTQWIJ�C�RTQEGUU�QH�GNKOKPCVKQP���+V�FQGU�GZCEVN[�YJCV�&T��,CMG
/[GTU�FQGU���+V�VCMGU�CNN�VJG�KPHQTOCVKQP�CPF�FQGU�CP�KPVGITCVGF�LWFIOGPV���+P�VGTOU
QH�GXGT[VJKPI�[QW�VGNN�KV��KV�NKUVU�VJG�RQUUKDKNKVKGU���+V�EQUVU�����OKNNKQP���


